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Kansas City Reserve Bank To Rediscount 
Oil Producers’ Paper 


WASHINGTON, August 27 


S a result of conferences between 

A ix Federal Reserve Board and 
L Oklahoma bankers and oil pro- 
held on August 24, what was 


by the Oklahomans to be an un- 
able discrimination by the Kansas 
ederal Reserve bank, against the 
ial paper offered by the oil pro 
of the Mid-Continent, has been 


after that branch of the national 
is to treat the oil producers of the 
ntinent the same as it treats other 
es. Until the Oklahomans came 
shington, Governor J. Z. Miller, of 
nsas City institution, put a veto 
rediscount of every note the pro 
which were to be used in drilling 
egardless of whether the drilling 
vell amounted to a new capital 
nt, or merely the continuation 
cts in hand and on a going con 
is before the notes were offered 
scount by banks of the Kansas 
serve district. 
<plained to the National Petro- 
News by Governor Harding, the 
the Federal Reserve Board, the 
a bankers and oil men made a 
Washington which should never 
een necessary, and would not have 
cessary had not Governor Miller 
omewhat hypertechnical in his 
etation of a general instruction 
subject of rediscountable paper, 
by the national organization, and 


fic ruling with regard to some 
offered to the Dallas bank more 


1 year ago during the height of 
boom in Texas. That ruling was 
aper of a two-well company for 
was not eligible for rediscount. 


w regulation has been put out to 
situation in Oklahoma, but the em- 
it on the oil industry’s commer 
er will not be continued, if Gov 
Miller obeys the spirit of the in- 
ns given him in connection with 


itter. The bank under his charge 
hereafter rediscount oil industry 


on the same terms as the commer- 
aper of other industries. No new 
tion was necessary. yovernor 
according to Governor Harding, 
misconeceived the purport of the 
instructions and the ruling with 


regard to a specific case brought up by 
the Dallas bank. 
Harding Explains Rules 


Governor Miller, according to the dec- 
laration made by the delegation of Ok 
lahoma bankers, oil men and attorneys, 
composed of R, P. Brewer and J. J. Me- 
Graw, president and vice-president of the 
Exchange National; G. R. McCullough, 
president of the First National; F. W. 
Bryant, vice-president of the Central 
National, and H. H. Rogers, all of Tulsa; 
and Wirt Franklin, of Ardmore, refused 
to rediscount a note for $30,000, to 
which was attached $40,000 worth of 
liberty bonds, unless and until it could 
be shown that the proceeds of the note 
were not to be used for drilling. 

‘<There is no instruction forbidding the 
rediscount of a note because the money 
is to be used for drilling,’’ said Governor 
Harding, ‘‘if that drilling is part of the 
operations of an established concern, part 
of the work of which is the drilling of 
additional wells, and the concern has a 
business, the revenue from which is suf 
ficient to show a banker that the note 
will be paid, in the ordinary course of 
business, in 30, 60 or 90 days. If, how 
ever, a2 man with one well producing a 
small quantity of oil, and able to show 
that he was worth only $5,000 or $10,000, 
should tender a note for $30,000, the 
money to be used in drilling a new well, 
the bank might lend the money if it de 
sired, but such a note would not be eligi 
ble for rediscount. 

‘“Its ineligibility, however, would not 
arise from the fact that its maker was 
an oil man desiring to drill another well, 
but from the fact that such a note would 
not be commercial paper, but evidence of 
the borrowing of capital. That is to say, 
the man would be borrowing from a com- 
mercial bank money, not for industrial 
or commercial operation, but for capital 
purposes. If a retailer, with assets of 
about the same amount, offered a note 
for a like amount to extend his business 
by erecting a building or buying out an 

other man, it would not be eligible for 
rediscount because the purpose for which 
the money was to be obtained would be 
an inerease in the capital, upon assets 
not liquid. 
Oil Company Paper Eligible 


‘A note for $40,000 or $50,000 offered, 
in the regular course of business, by 





an established oil producing company 
with assets warranting it to receive an 
accommodation of that size, would be 
eligible for rediscount simply because 
drilling wells is part of its business. Its 
revenue from the business would be such 
as to show the bank that it could pay 
the note when due, even if it drilled a 
dry hole. 

‘*‘That, however, would not be the 
case with the man worth $5,000 or $10,- 
000, with one well. Drilling a dry hole 
would mean that he would have to raise 
the money to pay the note from some- 
thing other than the one well. Tech 
nically speaking the established concern 
might be using the money for capital 
purposes. If denied the accommodation 
on the technicality it could arrange its 
that the money 
note was to be 
bills, wages, 


accounts so as to show 
to be raised on that 
used for paying freight 
and oil well supplies.’’ 

While the Oklahomans were conferring 
with the members of the board, Gov- 
ernor Miller was testifying before the 
congressional agricultural commission, 
which is trying to find out what is the 
matter with agriculture. He was asked 
about the complaint of the Oklahoma 
people. He told that body that under the 
regulations of the Federal Reserve Board 
neither the Kansas City bank, nor any 
other district reserve bank, could take 
paper, the proceeds of which were to be 
used in drilling, even in proved terri- 
tory. Such paper, he said, the board 
had held to be ineligible for rediscount. 

Governor Miller defended the course 
of the Kansas City bank as being lib- 
eral. The governor said the Oklahomans 
contended that a well with a settled 
production should be treated as a liquid 
asset—that is, an asset with a deter- 
mined value that could be realized in 
the market—and which should be rec- 
ognized to the full in making loans. 
Governor Miller said that the Kansas 
City bank would regard a producing 
well as a liquid asset to the reasonable 
value of the run for 90 days. That 
rule he considered liberal. Under it, 
if a well produced 900 barrels in 90 days, 
and the reasonable value of the oil was 
$1,200, that sum would be the value of 
the well for loan purposes. 

Governor Miller explained to the com- 
mission that individual producers prob- 
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ably had had difficulty in obtaining ac 
commodations from their banks and that 


the banks, rather than tell the appli 
cants that their assets were not suffi 
ciently liquid to warrant commercial 
loans, had ‘‘passed the buck’’ by say 


ing they could not make the loans be 


cause the bank at Kansas City would 

not rediscount such notes, if offered. 
‘We are carrying from $4,000,000 to 

$10,000,000 worth of oil paper now, 


said Governor Miller to support his con 
tention that the Kansas City bank was 
liberal. He did not indicate, however, 
what proportion of the paper was that 


of producers and what proportion that 
of refiners. 
The Oklahoma men, after the confe1 


ences were over, said the result of thei: 


visit was that the Kansas City bank 
had been informed that the board ex 
pected the oil industry to be treated 
as any other and given loans on its 


] 


liquid assets; that is, assets that would 
be sold in the ordinary course of busi 
ness within 90 days. Of 
oil company is so hard pressed that there 
is no margin between its bills payable 


eourse, 1 an 


and its bills receivable, cannot. ex 
pect a loan any more than a merchant 
who could make no showing other tha 
that he would have nothing left if his 
stock were sold and his bills paid. 

Krom the foregoing, it is believed, it 
is obvious that there is nothing to be 
done by the oil men other than insist 
that the banks with which they deal 
shall give them treatment in no way 
differing from that accorded other in 
dustries. The Federal Reset Board, 
for more than a year, has been trying 


ds so as 


to stop speculation of all ki 


to allow values to settle down to their 
real post-war basis. Highly speculative 
ventures, involving the investment of 
the cash of commercial banks in pape 
that should be put out as stocks o1 
bonds are not to be encouraged by mem 
ber banks because the theory on which 
commercial banks are organized and op 
erated is that they shall supply the 
money needed to finance things that are 
being got ready for the market by pay 

ing for raw materials, wages and dis 


tribution costs until the manufacturer or 
merchant ean deliver the goods into the 
hands of the consumer. Then the money 
loaned for that purpose is to be returned 
so that it may be other 
man also engaged in 
for the market. 


loaned to 
retting 


5 


some 


soods rene 


Wa r-son Petroleum 
Takes New Partner 
ST. LOUIS, August 25.—The War 


Petroleum Company announces that W 
M. Powers, for genera 
freight agent for the Frisco railroad with 
headquarters in St. Louis and more re 
cently traffic manager of the Indiahoma 


son 


several years 


Refining Company and _ vice-president 
and general manager of the Okmulgee 
Northern Railway, has become a member 
of the firm and will have full charge of 


the St. Louis office. 

R. G. Pearson, who has been 
of that office, will hereafter 
headquarters in Oklahoma City. 


in charge 
make his 








Easing Of Credits Is Not To Release 
Funds For New Work Generally 


By J. B. Gambrell, Jr. 


STAFF REPRESENTATIVE 


TULSA, August 30.—Oil country paper 


of Mid-Continent producers in the future 
will be placed on a parity with that of 
other basic industries by Federal Re 
serve banks, according to R. P. Brewer, 
president of the Exchange National 
Bank, who, with Grant R. McCullough, 
president of the First National Bank, 
and other Tulsa bank officials, has been 
in Washington fighting for a more liberal 
interpretation of the rediscount rule re 
garding oil country paper. This is re 
garded as a most important step towards 
stabilizing and rehabilitating the pro 
ducing industry. 


That the financial situation in the Mid 
Continent field will be afforded substan 
tial relief by this new policy is the con 
sensus of opinion in banking 
Tulsa bankers are convinced the decision 
of the board will give added safety both 
to banks and the oil industry and, though 
it will not permit banks to further ex 


circles. 


pand loans on properties already obli 
gated, as a general proposition it will 
mean marked relaxation of the taut sit 
uation existing during the past six 
months. 

The Mid-Continent banks, like other 
financial institutions throughout Amer 
ica, have been clogged with frozen 
credits, the only difference being that, 
under past Federal Reserve board rul 
ngs, rediscount relief available to banks 


serving other basie industries was denied 


banks in this territory. This situation 


during the last few months has brought 
about a most qcute financial condition. 
Heretofore bankers in the oil country 


have been compelled to look to private 


outlets for rediscount for 70 per cent of 
their oil country paper. This has neces 
sitated negotiating this fluid capital in 


York, ( hi 


such banking centers as New 


cago, St. Louis, Kansas City, and other 
points which has proven embarrassing 
and costly both to the bankers and pro 
ducer; for these private sources have 
made it exceedingly uncomfortable for 
the oil country bankers in demanding a 
reduction of load. This in turn has forced 
the Mid-Continent bankers to assume an 
irbitrary policy toward the producers 
When the Mid-Continent bankers and 
arious organizations of Independent 
producers started the movement to have 
oil country paper placed on the same 
basis as the collateral of other basic in 
lustries, only about 30 per cent of Mid 
Continent producers’ collateral was ac 


ceptable to the Tenth District Federal 
Reserve bank. 

, N. R. Graham, of the Exchange Na 
tional bank, said that with oil at $3.50 a 


barrel the oil banks found little neces 
sity to use the rediscount service of the 
Federal Reserve but, when the 
drop came, it became imperative | 


svstem, 
that oil 
banks be permitted to rediscount 
ily. They then found it impossible to 
use much of the collateral Mid-Conti 


hea, 


nent oil men could give them, at least 
in the Federad Reserve bank at Kansas 
City. 

‘*In their petition local bankers con 
tend the paper of an oil producer predi- 
cated on settled production of known 
quality and quantity should be eligible to 
rediscount,’’ Mr. Graham stated. ‘‘ They 
then asked that warehouse materials and 
stocks be considered quick assets, just 
as are the stocks of other merchants and 
dealers, also that notes backed by oil 
storage be placed in this category. 

Prior to Mid-Continent bankers’ 
to Washington, the Tenth District Re 
serve bank at Kansas City, through G 
ernor J. Z. Miller, had authorized that a 


10-day valuation of settled production 
would be considered as quick assets 
that stocks, stores or inventories wou 


be regarded as liquid assets, based on ( 


reasonable valuation of 


per cent of a 
their replacement cost. The Tenth Dis 
trict bank, in making this ruling, an 


would be 


oil pre 


nounced that member banks 
required to attach to notes of 
ducers certified statements of settled pro 


duction. 


Under the present ruling as pr 
gated at Washington the third request 
made by oil country banks which 


Tenth District board of directors fail 
take action on, through lack of autho 
is decided in favor of the oil men. It is 
that unencumbered proven property 
upon which a loan is sought for improv 
ment or development purposes will 
considered quick assets, whereas in thi 
past the Tenth District bank has held 
it fixed assets. 
declare the 
no means 


Bankers interviewed here 
Federal Reserve ruling is by 


to be interpreted as a general loosening 
up of credits. Particularly is this true 
where money is sought for new worl 


They point out that, even under the new 
ruling, they are confronted with a gigan 


tic task in handling the situation as it 


now stands and any encouragement 
new work or exploration likely to 1 
crease present production, even were tl 


money available, would only tend to fur 
ther aggravate an already delicate crud 
oil price situation. They stress thi 

that it must not be forgotten for a mo 
ment that there continues to be produc ed 


f 


in the Mid-Continent field an amount o 
crude alarmingly in exeess of demand 
and urge continuation of the present 
drilling curtailment. 

On the other hand, while the redis 


count ruling does not presage an era of 
expansion, it is the consensus of opinion 
that it will lessen materially the haz 
ship under which the Mid-Continent 
industry is now laboring as it will per 
mit a more lenient attitude by banker 
toward liquidations of loans. Repa' 
ment of loans will now be modified to 
suit exigencies of individual cases where 
collateral is thoroughly sound. 
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, Staff Special 
; TULSA, August 28 
_ FINERS here believe that the 
ext six months will tell the 
orv as to whether the Mid-Conti 
finers will enter next season de 
Own lized or prepared for an area of 
hey n effort to mirror the refining situ- 
s it relates to group 3 refiners, the 
National Petroleum 


st ntative of 
News cured the following expressions 
outlook for refinery operations 
n in charge of Oklahoma plants, 

v be taken as representative: 


By H. T. Ashton, refinery manager of the 
Ardmore-International division of the 
Pure Oil Company, Tulsa 
Mid-Continent refining situation 
next six months presents several 
problems to the refiner. 
outside crude is being run, 
mt refined will be governed by 
ent and price of gasoline over 
Unless this price is such as 
at least an even break on 
' rations, many of the smaller 
ll be foreed to shut down, as 
ot stand further losses, nor can 
y any quantity of gasoline or 
ver the winter. 
ates present the most distress 
on. Our export kerosene 
has almost stopped. Our nor 
Sti consumption of this product 
vible in comparison with the 
anufactured and outlet 
shed products made from these 
must be developed. Summer 
tors and winter use in oil 
ppliances afford a fair consump 
not at this time large enough 
the shrinkage in export. 


some 


to the slight difference in the 
gas oil and fuel oil which has 
for some time, many refiners have 
] 


; their gas oil cut to remain in 
l. The large stocks of distil 
| throughout the country contain 
ble gas oil which will not be 
until the kerosene in these dis 
ean be moved. These two fae 
ipled with the reduced refinery 
compared with a year ago, may 
sult in a scarcity of this product 
winter. 
ks of fuel oil are fairly large, 
re are many indications pointing 
er prices and an inereased move 
this material. Several railroads, 
kers, and large industrial con- 
have recently made large spot pur 
and entered into large contracts. 
ere has been created a consider 
and for natural gasoline among 
’ rs producing a gasoline with a high 
boiling point, and it is not un- 
that the price of this material 
well maintained over the fall. 
crude situation does not appear 
any easier and stocks are continu- 
increase. In certain localities 
s are being paid for a crude of 
! characteristics. In many quar- 
‘his 1s wrongly interpreted as indic- 
of a general shortage of crude. 
he refiners outlook shows very little 
lining, and it is quite possible our 











most acute situation may be faced over 
the coming winter.’’ 


By J. W. Carnes, general sales manager, 
Sinclair Refining Company, Chicago 
‘*T look for broader sales activities in 

lubricating oils on account of reviving 
export interest. I also anticipate higher 
levels on residual oils throughout the 
fall and winter months. I cannot see 
sustained strength of gasoline tank ear 
prices after November 1, unless export 
inquiries appear, except for those com- 
panies having their own distributing 
stations such as Sinclair. 

‘*Kerosene should hold firm on account 
of prospective increased demands oc 
casioned by the use of kerosene stoves 
und furnaces now being generally in 
stalled throughout the middle west. Busi- 
ness is good for those companies organ 
ized to go out and get it. 


By O. L. Cordell, sales manager of the 
Phillips Hi-grade Refining Company, 
Tulsa 

‘‘From the number of inquiries and 
orders we are receiving, it would seem 
that the gasoline storage in group 8 is 
practically exhausted. Our regular cus 
tomers are taking our kerosene as fast 
as it is ready and the fuel oil market is 
showing gradual, steady improvement. 
The price for this commodity should con- 
tinue to advance as the demand in- 
creases. Fuel oil should at least bring 
us much on the market as its equivalent 
in coal. I believe it will do so within 
the next few months. If all refiners will 
curtail their crude runs as the seasonal 
demand for gasoline decreases, there is 
no reason for any material change in the 
refinery industry during the next six or 
cight months when we believe we will 
no doubt experience a decided change 
for the better.’’ 


By J. C. Miller, manager of sales, Okla- 
homa Producing & Refining Corpo- 
ration, Tulsa 
inquiries from Eu 
countries during the 
their desire to se 
samples and prices for refined 
leads me to believe that the 
trade will rapidly improve. 
this, industrial conditions 
in this country are rapidly improving 
and many large contracts for fuel oil 
are already being made. Should condi- 
tions continue to improve refineries that 
are operating will be in a favorable posi- 
tion to break even and possibly make 
money. The demand for gasoline will 
probably remain good until October when 
the price will drop, due to decrease in 

demand, ’’ 


By W. M. Welch, manager of the Tidal 
Refining Company, Tulsa 

‘*As one reflects upon the situation in 
the Mid-Continent, he is beset with con- 
flieting impressions. There seems to be 
an opinion among one group that condi- 
tions are about to improve, while among 
another group no betterment can be seen. 
It is undoubtedly true that the present 
seasonal demand for gasoline is out of 
proportion with the. price of crude, but 
on the other hand this seasonal demand 
has reached its peak, and is about to pass 


The number of 
ropean and Latin 
past month and 
cure 
products, 
export 
Coupled with 


Representative Refiners See Next Six 
Months As Most Crucial Period 


while the demand and price of all other 
products is so weak that the outlet for 
the refiner cannot be said to be at all 
favorable. Unless the price of crude 
should, for some unforeseen reason, ad- 
vance, the falling off in demand for gaso- 
line will undoubtedly bring the market 
price of navy gasoline to 8 cents. 

‘*Even with an unexpected increase in 
the price of crude, there must be a de- 
crease in the price of new navy of about 
2 cents below present prices at the low 
point during the winter. It is hard to 
understand how these can be an increase 
in the price of crude in the face of the 
statements by pipe line and erude oil 
buying companies that the storage will 
be filled within a few months. Coupled 
with the fact that although there was 
for a week or two early in July a slight 
reduction in daily crude production, there 
seems to be at the present time no redue- 
tion in the amount being produced daily. 

‘*The only really encouraging phase of 
the present situation and this, of course, 
affects only the natural gasoline manu- 
facturers, is that their product seems to 
have taken its logical position among 
the group of light oils. 

‘‘T can say that I will feel some re 
lief after the coming fall and winter 
have passed for I see no relief from a 
situation which is very tense.’’ 


By A. J. Pfister, manager of the sales 
division of the Mid-Co Petroleum 
Company, Tulsa 
‘*Market conditions on refined prod 
ucts look very optimistic, when all by 
products are taken into consideration, 
for the coming winter. It is true that 
gasoline might decline slightly. How 
ever, there is nothing, from present indi- 
cations, to stop a continuous increasing 
market on kerosene, fuel oil, gas oil, 
lubricating oils, wax and all other by 

products. 

‘‘From present indications, the in- 
crease in prices on other products will 
more than offset any decline we might 
experience in gasoline. As a matter of 
fact, such declines should only affect the 
poorer grades. Such gasolines as avi 
ation, and 60-62 straight run, will no 
doubt hold firm over the winter. 

‘*There has been some pessimistic talk 
recently on decline in price of crude, or 
prorating same. Indications at the pres 
ent more likely point to the fact that 
crude will advance between now and 
January 1, as present indications are 
that exporting will materially increase, 
which will offset any decline in demand 
on the domestic market. As the Inde 
pendent refiner is moving practically all 
of his products today, I cannot see any 
reason why there should not be a stiffen- 
ing in the market during the coming 
winter.’’ 


By R. W. McDowell, sales manager of 
the Producers & Refiners Corpo- 
ration, Tulsa 


‘*The question as to what the winter 
holds in store for the refining industry 
is a large one, dependent to a consider 
able extent upon general industrial con- 
ditions in this country as well as our 
ability to sell our surplus products for 
export. Although we are all more or 
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less optimistic about the future, what- 
ever change there may be in the present 
situation will be comparatively gradual. 

‘‘The ordinary grades of gasoline will 
no doubt show some weakness, owing to 
present stocks and decreasing demand 
during the winter. 


of this product. The gasoline situation 
can easily be benefited by curtailment of 
refinery runs and the resumption of ex- 
port trade. 

‘‘Fuel oil, gas oil, kerosene and other 


There will, however, 
be a good demand for the higher grades 


distillates, in fact, all other products of 
erude will, I believe, follow the natural 
seasonal tendency to advance in both de- 
mand and price to the extent of over- 
coming whatever weakness may develop 
in the gasoline market. 

‘‘The crude situation at the present 
time is very peculiar and hard to judge, 
and its immediate future depends en- 
tirely upon the policy of the larger in- 
terests; the ultimate trend of this com- 
modity, however, will surely be upward.’’ 


Price War Brings Retail Gasoline 
To Fourteen Cents At Fort Worth 


BULLETIN 


FORT WORTH, August 30.—Magnolia 
Petroleum Company today cut gasoline 
to 12 and 14 cents, tank wagon and fill- 
ing station respectively. 


BULLETIN 


FORT WORTH, August 29.—Mag- 
nolia Petroleum Company and The 
Texas Company are maintaining a 
14-cent tank wagon market on gaso- 
line at Fort Worth with the custom- 
ary four-cent differential, calling for 
an 18-cent retail price on the part 
of old line distributors. It is said 
neither the Texas nor Magnolia com- 
panies will meet the reductions 
brought about by the underselling 
now under way. 

The Owenwood Oil Corporation, 
Litwood Oil and Supply Company, 
Triangle-T Oil Company and nearly 
all curb pump operators are retailing 
gasoline at 14 cents. Fort Worth 
Auto Supply Company is retailing at 
12 cents and retailers said to be 
getting their gasoline through the 
Pierce Oil Corporation and Humble 
Oil and Refining Company are retail- 
ing at 14 cents. 


Staff Special 


FORT WORTH, August 26.—The Star 
Refining & Producing Company, W. M. 
Harrison president, added the latest 
chapter in the retail gasoline war in 
Fort Worth when he posted a 14-cents 


a-gallon price to consumers at each of 
this company’s nine drive-in filling sta 
tions August 25. As the Star Refining 
& Producing Company does not maintain 
tank wagon deliveries, its action did not 
in itself lower the 14-cent tank wagon 
market maintained by other distributors. 
The Star company maintains its own 
skimming plant refinery in the outskirts 
of Fort Worth. 

The recognized tank wagon 
in Fort Worth has been recently 14 cents, 
with a four-cent resale differential be 
tween it and the service station price to 
consumers. However, a check during the 
present week showed that, out of a total 
of 148 stations in Fort Worth maintains 


schedule 


ing 225 gasoline pumps, 13 stations were 
selling at 15 cents a gallon and some 
others at 16 and 17 cents. 

Magnolia Petroleum Company, the 
dominant Standard distributing unit in 


this territory, has been maintaining th 
14-18-cent schedule; but has been allow 
ing a commercial discount to consumers 
operating five or motor-driven 
vehicles, these consumers purchasing di 
rect at the filling stations, generally on 


more 


a coupon-book basis. One of the other 
larger distributors is generally consid 


ered to be supplying gasoline on a job 


bing basis at six cents under the 18-cent 
filling station market. 

Another factor in the situation, and 
one which a canvass of distributors 
shows to be of more importance than 
would be ordinarily surmised, comes 
from the stock-selling activities of Ab 
ner Davis, whose ‘‘one-man refinery’’ on 
North Main street figures in the present 
situation to the extent that Davis bol- 
sters up his stock sales, ete., through the 
medium of 15-cent gasoline, which he 
advertises profusely as being priced at 


all the consumer should pay for his mo- 
tor fuel. 
Regarding Davis’ tactics and the sit- 


uation in general, President Harrison of 
the Star company says in a statement 
to National Petroleum News: 

‘‘Abner Davis of ‘one-man refinery’ 
fame has undertaken to show the big 
companies that gasoline can be made and 
sold at a profit on a retail price of 15 
cents a gallon. At the same time he has 
informed the public that there is no need 
of paying more for gasoline, as it is not 
worth a greater amount, and is educat- 


ing the public to this viewpoint by a 
most extensive advertising campaign. 
Full page ads in our daily papers to 


gether with street-car and poster adver 
tising is having the desired effect. The 
rest of us gasoline ‘peddlers’ have peace 
fully stood by for two three 
weeks and watched our gallonage - drop 
day by day. 

‘“We could possibly put up with this 
condition for a short time longer if the 
price-cutting tactics could be confined to 
Mr. Davis’ outfit, but a careful 
of the city August 24 shows thirteen other 
gasoline stations selling gasoline at 15 
eents. As a result my company is con- 
templating the posting of a 14-cent retail 
schedule in Fort Worth within the next 
few days.’’ 

Mr. Harrison’s statement, made 
August 24, was followed the next day 
by the Star Refining & Producing Com- 
pany’s reduction of the retail schedule. 

The quantity of gasoline turned out at 
the one-man plants at Fort Worth and 
at El Dorado, Ark., of Abner Davis is 


some or 


Survey 





There is considerable information 
on how the oil industry is working 
its way through this era of readjust- 
ment to be gained from a study of 
the earnings reports of various com- 
panies for the first six months of this 
year. Those reports are analyzed 
in the Oil Finance Department car- 
ried in each issue. 

This week’s issue contains the six 
months’ report of the Indiahoma Re- 
fining Company. It is to be found 
on page 77. 











— 


limited to the daily production of a siy 
gle still through which not more tha 
75 barrels of crude daily could } 
charged. The necessity is thus apparen; 
for Davis to purchase any great volume 
of gasoline he retails in the open market 
which at 10% to 11 cents, f. o. b. r 
finery, plus a 3-cent a gallon common 
point freight rate in Texas, means he 
cannot take a profit unless purchases ar 
made from skimming-plant refiners at 
Fort Worth. He is known to have mad 
purchases of a few cars in Fort Wort} 
under such conditions, but it is readily 
apparent even then to any person famil 
iar with distributing costs, etc., that th 
aim sought to be accomplished must by 
something else than the obtaining of , 
profit on gasoline sales. 

In his advertising copy, Abner Davis 
after going on to establish how success 
ful he has been operating on his ‘‘sys 
tem,’’ admits there may have been som 
criticism from his stockholders who have 
felt that they have not received the re 
turns they had expected. Davis says h 
has not received what he expected, but 
he has a plan to make it up through ; 
new venture of the ‘‘system.’’ This is 
in building steel storage at El Dorad 
and storing crude at 20 cents a barrel an 
holding it until the market goes up. He 
on to tell would-be investors that 
this crude will absolutely have a value of 
$1 a barrel in 60 days and that it will b 
worth $3 in six months, as he says a 140) 
per cent increase in value. 


roes 
goes 


Finds Light Trucks 
Navigate Any Roa 
K ing 


SEDALIA, MO., August 25. g 
its stations freshly and brightly painted 


in the company colors, yellow and green 
is one of the policies of the Prairie Oi 
Corporation, a jobbing company operat 
ing extensively in this part of Missouri 


According to H. B. Berkman, agent 
the company at Sedalia, the compan 
adopted the three-quarter ton truck 
225-gallon tank as standard for 
country routes. 

Two-ton trucks were tried out, but be 
of the bad roads that are preva 
lent in that territory at certain seasons 
it was found that the two-ton unit coul 
not deliver the gasoline and 
enough to make for efficiency. 

Now two three-quarter-ton trucks ar 
in the country service. They go fasté 
and are able to travel almost any road, 
winter or summer, no matter what con 
dition it is in. More trips are necessary 
but this fact and the fact that an extra 
driver is needed do not counterbalane 
the saving in time made by the small 
trucks, according to Mr. Berkman. 


cause 


oil fast 


Booklet Tells About 
Motor Lubrication 


Correct Lubrication—For the Automo 
bile is the title of an attractive bo klet 
just gotten out by the Vacuum Oi! Com 
pany. The book is educational, describes 
the various lubrication systems in us 
on various makes of ears and explodes 
of the fallacious theories of lubm 
cation that are held by many motoris 
and garage men. 

The idea that worn engines de 
oils of heavier body than new engines 
is denounced as unsound, as is that that 
the consistency of the oil used should bé 
changed as increasing mileage is show! 
by the speedometer. 


some 
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‘ red 
July, however, daily average pro- 


January. 


Crude Production Is Off 50,000 Barrels 


Daily Average For July 


part that increased productive 


ct, particularly Oklahoma and 
has played in keeping production 
nereasing it since the first of 

r, when general sentiment was for 
n in operations in the producing 
the country, is to be seen in a 
son of the daily average produc- 
gures by districts as of January 
th July. The July figures are just 
coming from the Geological 


as shortly after the first of the 
at runs were prorated in the Mid- 
ut field by the larger pipe line 
and general sentiment was for 
tion of drilling activity with a 
g decrease in production until 
ption inereased as the country 
from its industrial slump. 


in Okiahoma and Kansas was 
85,000 barrels a day greater than 
Of the eighteen produc- 
tricts in the country twelve show 
in daily average production for 
s compared with last January, the 
figures being given in an ac- 
lying table. These twelve show a 
ecrease in daily average produc- 
something like 73,381 barrels. 
ma alone showed an increase of 
000 barrels daily in that period. 
s showed, an increase of over 24,000 
daily. California showed a mod- 
nerease of something better than 
irrels and West Virginia an in- 
of 2,600 barrels. Central and 
exas showed the greatest decline 
average output in July as com- 
th January, that decline amount- 
ver 30,000 barrels. 


daily average production for all 
r July was 1,297,677 barrels, as 
1,234,548 barrels for last Janu- 

net increase of 63,129 barrels daily 
of which Oklahoma alone con- 
60,677 barrels. 


extent to which the low prices 
g for crude as compared with 
uary has driven producers to give 
activity in wildeat regions and 
en fields of small flush produc- 
| turn to the districts where wells 
own relatively high flush produc- 
shown in the fact that in July 
ere 1,162 new wells completed, 
t January there were 1,832 com 
ily figures of the survey provide 
resting study also as to the extent 

crude stocks have increased in 
rious districts in percentages of 

of December 31, 1920. Such a 
tion is shown in an accompanying 
It will be seen that, while crude 

the Mid-Continent district have 

by the greatest volume, there 
0 per cent more crude in storage 


han the first of the year. The 
t percentage increase is in the 
ky fields, where stocks are 115 
t greater. In Illinois they are 


cent larger than the first of the 
In the Rocky Mountain fields they 
reased 96 per cent since the first 
vear. The smallest proportional 


increase is in the Lima-Indiana field, 
where the percentage gain is 17 per cent. 
For July, 1921, total crude production 
was 40,288,000 barrels, as against 40,- 
412,000 barrels during June, the month 
preceding. July has one more day than 
June, and figured in daily average produc- 
tion there was a decrease of about 50,000 
barrels a day. Crude imports for July 
were 8,046,861 barrels, a decline from 
10,205,255 barrels for June. Total crude 
receipts for July, domestic production 
plus imports, were 48,274,861 barrels, as 
against 50,617,255 barrels for June. 
Estimated consumption, as figured by 
the Geological Survey, domestic produc- 


tion and net imports of crude, plus de 
crease or minus increase in stocks, was 
41,570,000 barrels for July, as against 
42,797,000 barrels for June. Thus the 
extent to which production overlapped 
consumption in July may be said to be 
6,705,000 barrels, as against 7,820,255 
barrels for June. This is the smallest dis- 
crepancy that has appeared since last 
January, but it is due to the drop in im- 
ports of Mexican crude, rather than to a 
decrease in domestic production. 

The survey’s analysis for July, as pre- 
pared by G. B. Richardson, is as fol- 
lows: 


PRODUCTION OF PETROLEUM BY STATES FOR JULY, COMPARED 
WITH JUNE AND JULY, 1920 


The following figures, compiled from company reports to the U. S. 
the quantity of petroleum removed from producing properties. 


not included. 


Geological Survey, show 


Oil consumed on the leases is 


(Barrels of 42 U. 8S. Gallons) 


June, 1921* 


Daily 
State Total average 
California* . 10,120,000 337,333 
Oklahoma: 
Osage County .......... 1,726,000 57,533 
Remuinder of State.. 8,033,000 267,767 
Total Oklahoma .. 9,759,000 325,300 
Texas: 
Central & Northern.. 5,842,000 194,733 
ERE SR oy 2,448,000 81,600 
Potal Texas .. 8,290,000 276,333 
Kansas . 8,472,000 115,734 
Louisiana: 
CO aa 2,126,000 70,867 
Coastal ........ ee 146,000 4,867 
Total Louisian . 2,272,000 75,734 
Arkansas 880,000 29,333 
Wyoming: 
Salt Creek 1,180,000 39,333 
Big Muddy 164,000 5,467 
Grass Creek 130,000 4,333 
Rock Creek 147,000 4,900 
Elk Basin ee SS: 59,000 1,967 
Other districts ...... 178,000 5,933 
Total Wyoming .. 1,858,000 61,933 
Illinois i ‘ 823,000 27,433 
Kentucky 730,000 24,334 
West Virginia 631,000 21,034 
Ohio: 
Central & Eastern. 464,000 15,466 
Northwestern 191,000 6,367 
Total Ohio 655,000 21,833 
Pennsylvania 615,000 20,500 
Montana 114,000 3,800 
Indiana: 
Southwestern 80,000 2,667 
Northeasterg 25,000 833 
Total Indiana 105,000 3,500 
New York 78,900 2,600 
Colorado 9,000 300 
Tennessee 1,000 33 





40,412,000 1,347,067 


*Revised 


tAverage of figures reported by Standard Oil Co 


tEstimated in part. 


July, 1921 July, 1920 
D 


aily Daily 

Total average Total average 
10,247,000 330,548 8,583,000 276,871 
1,931,000 62,290 
sila ‘ 7,397,000 238,613 
10,180,000 328,387 9,328,000 300,903 
5,523,000 178,161 6,009,000 193,839 
2,557,000 82,484 2,160,000 69,677 
8,080,000 260,645 8,169,000 263,516 
3,418,000 110,258 3,276,000 105,677 
1,926,000 62,129 3,294,000 106,258 
149,000 4,806 137,000 4,419 
2,075,000 66,935 3,431,000 110,677 
$1,400,000 45,162 _......... ee ee 
669,000 21,581 945,000 30,484 
157,000 5,064 171,000 5,516 
95,000 3,065 134,000 4,323 
80,000 2,581 103,000 3,322 
49,000 1,580 68,000 2,193 
93,600 3,019 165,000 5,32 
1,143,600 36,890 1,586,000 51,161 
05,000 25,968 925,000 29,839 

706,600 22,794 748,000 24,12 
727,000 23,452 673,000 21,710 
403,000 13,000 461,000 14,871 
173,000 5,580 196,000 6,383 
576,000 18,580 657,000 21,194 
566,000 18,258 650,000 20,968 
116,000 3,742 8,000 258 
77,000 2,484 53,000 1,710 
22,000 710 26,000 839 
99,000 3,194 79,000 2,549 
79,000 2,548 80,000 2,581 
8,400 271 9,000 290 
1,400 45 1,000 832 
40,228,00 1,297,677 38,203,000 1,232,355 


and Independent Oil Producers’ Agency 


Daily average production of various producing districts of the 
country for July as compared with last January, with increase or 


decrease. 


Figures in barrels of 42 gallons: 
band tn) 


Increase 

Field January, 1921 July, 1921 or Decrease 
California 328,290 330,548 +- 2,258 
Texas: 

Central & North 208,542 178,161 30,381 

Coastal ...... 84,387 82,484 — 1,903 
Oklahoma 267,710 328,387 +-60,677 
Louisiana: 

ee ene oes 81,419 62,129 —19,290 

I 5,032 4,806 226 
I a 85,935 110,258 -+-24,323 
Wyoming 47,226 36,890 —10,336 
NS EEE ae eR 29,210 22,794 6,416 
a 27,484 25,968 —- 1,516 
Win: UIE siscecic soteepminenne 20,806 23,452 2,646 


(Continued on 


»» 


page 22) 
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Ohio peat tsa 20,000 18,580 1,420 
Pennsylvania ....... 19,968 18,258 1,710 
RIG eoetsnienecniscsees ; 3,065 3,194 + 129 
New York ........ ore 2.711 2,548 — 162 
Montana .......... : 2,516 3,742 1,226 
Colorado ........... 290 27 19 
Tennessee ........ 48 45 3 


Total Daily Average 1,297,677 

Crude oil stocks as of July 31, compared with December 31, 1920. 
increases for districts given in percentages of December 31st stocks. 
Net for country east of the Rockies, gross for California. In barrels 
of 42 gallons: 

Pei cent 
Increase 
Since Jar 


July 31, 1921 


Appalachian 2.591.000 4,146,000 60 


Kentucky ..... 836,00 1,798,000 115 
Lima-Indiana .. 1,038,001 1,219,000 17 
Illinois ...... ois 2,965,006 6,075,000 105 
Mid-Continent* 67,914,000 88,425,000 30 
N. La. & Arkansas 7.776,00' 9,306,000 19 
Gulf Coast .- 11,163,000 16,478,000 47 
Rocky Mountain 636.00' 1.247.000 96 
California 20,930,000 30,165,000 14 
Total : 115,849,000 158.859.000 


North Texas. 


*Oklahoma, Kansas, Central and 


average of 1,340,968 barrels, 
which 


‘‘The increase in production of petr to a daily 
continuing the downward course 
with minor cheeks it has followed since 
; November, Stocks, therefore, 
gave way during July to a reduction ot net increase of more than 6 million bar 


leum since January, in spite of fall 


ing prices, which was checked in June, 


show a 


almost 50,000 barrels a day, according to rels during the month and at the end of 
the United States Geological Survey, the July pipe-line and tank-farm stocks plus 
daily average production for the mont} stocks of Mexican petroleum held in the 
being 1,297,677 barrels. Imports of United States by importers attained the 


1 new high record of more than 167 million 
ing to 8,046,861 barrels, decreased mor barrels, a quantity sufficient to meet con 
than 2 million barrels. Consumption of sumption at the current rate for 124.7 
domestie and imported crude oil amounted lavs.’’ 


Mexican petroleum during July, amount 


British-American Development Plan 
May Solve Oil Resources Controversy 


NEW YORK, August 25 Great Britain, with part 
to Mesopotamia during the past 14 
nonths. The exchange 


of assurances between these governments 


icular reference 
HE solution of the differences 
opinion and misunderstandings 
that have arisen between Ame 

ican and British oil companies and be 


recent mutual 


l 


s that they find themselves in general 


tween American and British diplomat agreement that the world’s petroleum r 
may be reached through an amalgamatio1 sources should be thrown open to 
of British and Americar pital to de tions 

velop the oil fields of the near east ‘‘While these governments appear to 


This is suggested in the report ¢ in accord as to the principles in 
Dr. Van H. Manning, director of resear olved, the adjustment of a division of 
of the American Petroleun mandate territories is vet to be 
the proceedings of the session 

ternational Chamber of Commeree, 
London, June 27 to July 2 Dr. Mannin between the United States and England. 


the In vorked out in a way that will establish 


be Sn ciprocal relations, such as should exist 


was a representative of the institute ar ‘*The latest note from Great Britain 
of the American oil industr t the ! s an exposition of her claims, through 
ference. the Turkish Petroleum Company’s rights 





The official delegates of the America © the lease of the oil fields in the Vila 
Petroleum Institute, other than Dr. Man vets of Bagdad and Mosul, which in 
ning, who attended the meetings and tool the petroleum resources in Mesopotamia 
an active part in the deliberations wer There are very great doubts that 

A. C. Bedford, chairman of tl elego those rights have been legally q ed 
tion; W. S. Fellows, C. A. Fisher, G nd the matter can o1 come to a 
Holmes, M. A. Ockenden, Edward Prize ssue when the abstract principle yields 
and Arehie Roosevelt. to conerete negotiations for a right to 

Concerning the oil controversy betwee xpiore and exploit these resources, 

a Ges wee at Britain, Dr. Ma Joint Development Proposal 
ae ‘There are influential interests 
British-American Controversy England who feel that a closer relation 

‘‘The establishment of an oil mandate p could be established by an amalga 
principle assumed by mandatory powers mation of American and English capita 
has been the subject of numerous discus in development of the oil fields in th 
sions between the representatives of the near east. It is a fact that British an 
governments of the United States and French capital are working jointlv in tl 


acquirement of oil properties in Rouma 
nia and elsewhere. Can we lay down 

definite policy? Do we know what we 
want and what to do with it when we 
get it; These are the questions asked | 

our government officials. 

‘No one who has not been in inti 
touch 
the diplomatic conversations and pai 
concerning these questions can answer 
them satisfactorily. 

‘<The process of elimination of 
United States in its search for and 
development of foreign oil fields by 
agency is unthinkable. I am firm i: 
belief that the United States is a } 
erful stimulus just now to the bal 
of the world and most any kind of a 
bination may be accomplished, be 
oil entente, international 
through agreements, ‘concert of nations 
or any other name, provided our own 
ernment places no narrow limitation 
the extent of its influence or will not | 
deterred by any reason in taking 
initiative in dealing with matters whi 
country in enor! 


coope! at 


may involve our 
economic losses, 

‘‘On July 6, Ambassador Harvey 
a conference with the following represe1 
tatives of various oil interwests: Messrs 
Sedford, Crandell, Fisher, Kenly, Mai 
ning, Pratt, Prizer, Powell and Roose 
velt. The purpose of the conference: s 
to give to the ambassador an opportunit 
to get direct from American oil men t] 
views on the foreign oil situation w! 
would be of benefit to him in his fut 
negotiations in behalf of the oil me 
the United States. 

An International Policy 

‘*Americans do not fail to recog 
the existing laws of foreign count 
but we protest the policy of some 
eign countries which make diffier 
acquisition of properties under their 
isting laws. There is a recognized 
deney on the part of some central 
encourage national 
This poli \ 5 


+ 


. 1 
indus i 


governments to 
tion of great industries. 
contrary to the principles of 
and commercial freedom as expresst 
a resolution adopted by the Internat 
Chamber of Commerce that: 
‘Government control of, or partici 
tion in industry and commerce discou! 
initiative and rendé 
trade conditions uncertain and artifi 


that government control of industry 


ndivid al 
Mmaividdua 


ages 


commerce should be discouraged 


private enterprise encouraged it 


nes of industry and commerce.’ 


TULSA, August 27.—The Colema 
Nelson Corporation, which is operati 
the old Consumers refinery in West T 
which has a capacity of 1,000 barr 
states that it has started shipments 
a 500,000-gallon 


order of gasoline 


kerosene movement. 7 


tor export 
Coleman-Nelson interests are 


+ 


unders 
to be acting in a brokerage capacity 
this order which calls for 100,000 ga 
of gasoline and 400,000 gallons of k: 
This eon pany recently annou! 
the opening of branch offices at 1123 P 
Bldg., Pittsburgh; 1044 Spitzer B 
Toledo; 508 R. A. Long Bldg., Kar 
City, and 934 Santee St., Los Angeles 


a ] 


sene. 


PITTSBURGH, August 26.—The p 
of the Island Petroleum Company 
Neville island was partly 


] 


destroyed 
fire which resulted from lightning st 
f the 72 oil-storage tanks 
the plant last night. Six tanks, sevé 

barrels of oil and the pov 
destrove 


S500 00 


ing one ¢ 


thousand 


plant of the refinery were 
a loss estimated at 


causing 





with the questions involved and 
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Anticipated Salt Water Shows Up Near 
Heart Of Lower Amatlan 


HOUSTON, August 29 


appeared in the 


Y ALT water has 
a heart of lower Amatlan. The en- 
h <a 


nent marks the beginning of 


the intensively drilled area 
en Zacamixtle and upper Amatlan 
epresented the sole remaining cut 
the fauit 
production after the passing of 


creage on lower country 


lower 
the 
will resolve itself into 


With the actual passing of 


lan, control of production in 
Southern District 
the 


ontrolling in 


Huasteca Petroleum 


their 


hands of 
entirety 
Azul and Chapapote Nunez haci 
Mexican Gulf Oil Company and 


nal Petroleum Company con- 

g Toteco; Penn-Mex Fuel Com 
rolling Alamo property, and 

Eagle Oil Company, Ltd. (EI 
controlling a part of Amatlan 

d by the blocked acreage to the 

th of the present salt water zone 
hich is situated between the lat 


Los Naranjos salt 


the earlier 
belt that embraced Chinampa ha 
the 


i wells Tanchicuin 


pper An 


a.ong 


atlan. 


on to the Cortez Oil Corpora 
Atlantie Refining Company 
lower Amatlan and the 
roleu Company (Magnolia 
90, salt water encroachment 
hit the Tide Mex Oil Company 
191 which lies due east of 
an Gulf Oil Company’s No. 14 


forementioned wells lies with 


radius of a mile, the Cortez well 
half a mile southeast of the 
Gult’s No. 14; the Tide Mex 
quarter of a mile east and 

9 well less than a half mik 
ile north of the Magnolia well, 
er has also appeared in some 


vely smaller wells on lot 162 
scene of the disastrous fire 
or five days burned in the Chas. 


\ rrison and Tillotson wells that 
their completion and catching 
July 19 last. 
Tide Mex No. 2 on lot 191 ave 
,100 barrels daily production it 
Lhe Azteca well on lot 190 was 
for only 9,920 barrels total 
lv, comparing with 23,630 barrels 
verage in June. The Mexican 
No. 14 on lot 190 which at 1,978 
is the shallowest producer in this 


of the field and which for the pres 


remains uncontaminated was _ ex- 
1 for 44,746 barrels daily averags 
July, comparing with only a few 


lred barrels less daily production av 


in June. 


the south end of the develop 





By Paul Wagner 


STAFF REPRESENTATIVE 

ment area showings of salt water had 
been partially minimized because there 
it meant that encroachment was on the 
lower part of the flanked structure neal 


the dip into the ‘‘low spot’’ on the 
lower country production line that Zaca 
mixtle has come to be known as repre 


senting. As one follows the wells north 
ward in lower Amatlan to the vicinity 
of the Mexican Gulf’s No. 14, approach 
is made, however, to the heart of the 
‘‘high spot.’’ The encroachment now 
appearing, therefore, strikes at the vitals 
of the pool. 


The No. 1 well on lot 206, Lower 
Amatlan, of the Compania Mexicana de 
Petroleo de ‘Transcontinental, SS. A. 
(Standard Oil Company of New Jersey), 
showed two-tenths of one per cent otf 
emulsion eurly in the month and the 
No. 5 we.l on lot 207 of the Compania 
Mexicana de Petroleo ‘‘El Aguila’’ S. 
A. (Mexican Eagle Oil Company, Ltd.), 
also has shown a trace. While it is true 
that these north of the river 
boundary the southern part of 
the Amatian hacienda and the Zaca 
mixtle where a number of 
wells developed salt water earlier in. the 
history ol ou the lower 


Wells are 


between 
haciel da, 


thus ** high spot 7 


country fault aime of production, it 1s 
also significant that the Corona Oil Com 
pany well which came in 10 days ago 
on lot 224, catching fire and extinguish 
ing its own blaze tnurough the heavy flow 
of salt water, was at a depth of 1,972 
feet, one ot the shaltlowest in the field. 

Salt water is reported to have ap 
peared also on lot 199, which is more 
nearly in the heart of the pool and which 
adjoins diagonaly lot 190, where the 
Mexican Guit Oil ¢ ompany some months 
ago completed for 75,000 barrels maxi 
mum potential production daily what 
was regarded as probably the best wen 


in the pool, because of the shallow depth 


at which the pay was encountered, in 
dicating that this well was at approxi 
mately the high point of the structure. 
On lot 199 there are iocated five wells 
of the Merriweather group, three of 
vhich have been recently closed lh 


awaiting facilities for handling produce 


tion: ons of the Indiana-Mexican Co, 

Snowden Brothers & MeSweeney), and 
one ot the Cortez Oil Corporation At 
lantic Re hing Co. 

It is signilicant in connection with 
these reports that the Mexican Eagk 
Oil Company, Ltd. (El Aguila of the 
Royal Dutch-Shell group), after con 
necting up to the guckley, Wooletts & 
Thompson well on lot 162, lower Amat 


lan, will pull on it for all the produc 


tion that it will give. It is understood 
also that the Mexican Eagle will take 


the Jones & Buchanan production on the 
lot, which adjoins lot 161, where 
weil conflagration 


sume 
the 
took pla ©. 


disastrous 


July 


With this policy indicated on the part 
of the Aguila interests, operators fa 
ith Mexico advance the theory 
the con thereby 


miliar w 


that pany shows its 


hand to the extent of purchasing crude 
oil for its pipe lines in the intensively 
drilled area which is certain to feel 
effects of the forthcoming salt water en 
croachment prior to the time when more 
carefully protected properties will be hit. 
This is a policy foilowed by E. L. Do 
heny’s Huasteca Petroleum Company, 
which in the later days of Chinampa 
production pinched down to a minimum 
the amount of oil taken from its solidly 
protected Cerro Azul No. 4 and pulled 
on wells from which it took purchased 
oil for all they would produce. 


Huasteca Petroleum Company has late 
ly connected up to the Nibbi & Hitch 
man, Pantapec Petroleum Company and 
Sheldon & Jarr wells in the lower Amat- 
lan pool as well as purchasing from 
wells to which it had been connected 
belonging to the Merriweather group of 
Independents. Although the Huasteca’s 
No. 4 Cerro Azul well was solidly pro- 
tected by some 14,000 acres of solidly 
held ground in all directions, the com 
pletion early in the year of the 
Mexican Gulf Oil Company and the In 
ternational Petroleum Company (John 
Hays Hammond) wells on the Toteco ha 
developed what since has been 
denominated a north flank of the previ 
ously known ‘‘high spot’’ that had been 
exploited for millions of barrels through 
the medium of the single No. 4 well since 
it originally was completed in 1916. 


present 


cienda 


Doheny thereupon offset diagonally to 
the southeast the Mexican Gulf’s Toteco 
well with the Huasteca Petroleum Com 
pany’s No. 7 Cerro Azul, rated at 75, 
000 barre!s potential production when 


brought in several months ago. Other 
Huasteca wells being drilled along the 
Cerro Azul-Toteco boundry will put the 


Doheny interests in position to pull upon 


the north flank of the ‘‘high spot’’ 
whenever the Mexican Gulf and Inter 
national companies begin pulling any 
considerable amount of oil from that 


“urea, 


Meantime, with lower Amatlan the 
only intensively drilled ‘‘high spot’’ re 
maining on the 40-mile productive line 


between Tepetate and Alamo, the pools 


that have not felt the encroachment ot 
salt water remain entirely in the hands 
of principal operators, viz., Toteco, held 
by the International Petroleum Com 
pany, except for 320 acres belonging to 
the Mexican Gulf Oil Company; Cerro 
Azul, belonging to the Huasteca Petro 


leum Company; El] Alamo, held by the 
Penn-Mex Fuel Company (South Penn 
Oil Company and Chapapote Nunez, 
belonging in its entirety to the Huas 
teca Petroleum Company. 

Under present conditions it is consid 
ered that no considerable pull will be 


made upon the Chapapote Nunez (Tierra 
Blanca) property for some time to come, 
it being the concededly rational method 
from the major company viewpoint to 
purchase crude oil in Amatlan at 10 to 
15 cents a barrel at the well and 
serve oil in protected areas in the nat- 
ural 


con- 


underground storage. 
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Lots Of Them Past Eighty, But Still On 
Hand To Celebrate 


Staff Special 
TITUSVILLE, PA., August 27 


HERE is something about this 
beautiful old town which engen 
ders long lives and clear minds 


It required only the annual Drake Day 
celebration on Thursday, August 25, to 
call forth some %00 or more of pioneers 
in the world of petroleum; men who were 
identified in some way with the nativity 
of the industry and who remember as 
distinctly as the younger crowd remem 
bers the World War the lurid days when 
western Pennsylvania was the locale of 
a field of human endeavor which should 
presently burst the narrow geographical 
iimits and touch the life of every part 
of the inhabited world. 

In the village of Pleasantville, east of 
Titusville, this week there was celebrated 
the hundredth anniversary of the found 
ing of that town and on one day, Thurs 
day, the sixty-second annual commemora 
tion of the founding of the petroleum in 
dustry. 

Not so long ago. So near at hand, in 
fact, is the starting point of the com 
mercial exploitation of petroleum that it 
lacks that mellowed tradition which sur 
rounds many another industry. The pro 
cession has moved too rapidly to permit 
of any time spent in rapt admiration of 
the courage and strategy, the disap 
pointments and victories of the days 
which followed the exploit of Col. Ed 
ward Laurentine Drake, who came up 
from Tarentum to drill the first well for 
oil. It is so near that Thursday, Presi 
dent William H. Hoffman, of the Drake 
Day Association, called for Samuel B. 
Smith to come forward and be introduced 
to the audience. 

He was introduced as the oldest living 
driller. Mr. Smith, now 78 years old, is 
the son of ‘‘Billy’’ Smith, the driller for 
Col. Drake, and helped on the first well. 
His contribution to the completion of the 
well perhaps was not great—Mr. Smith 
makes no such ¢laim—but he stands as 
forceful illustration of the rapidity with 
which an industry has been built. 

Total Value $52,000 

In 1859, the total value of petroleun 
products in the United States was $52 
O00, In 1920, this value was at least 
two and one-half billion dollars Drake 
drilled his well with a string of tools that 
weighed about 75 pounds—less than the 
weight of the smallest tackle block now 
used. All this in less than the span of 
one man’s life. 

It is because of the very newness of 
this industry that tradition is not pro 
nounced. The oldest touches the voung 
est at every point. At the Drake Day 
celebration, the old-timers who operated 
in oil—and some of them still so operate 

many of them veterans of the Civil 
War, listened to musie by 
up of World War veterans, emplovees of 
the National Transit Company 


f ban | made 


There were, of course, orators at the 
Drake Dav celebration Oratorv seldom 
lives, but there was a sentiment ex 
pressed in the principal address deli 
ered by W. P. F. Ferguson, an editor 
from Franklin, Pa., that epitomized, 
with orator’s license, the 62 vears of oil 
development: 

‘What is the Drake well flowing now 





It is flowing light of intellect; inter 
racial communication and understanding; 
the alleviation of human pain and the 
mastery of disease. It is flowing, and 
will go on and on flowing, the light of 
liberty and the promotion of happiness. 
It is flowing the light which dispels the 
vloom of ignorance and age-old dogma 
and superstition. The march of the com 
ing millions will be guided by its illumi 
nation and its flow will continue for 
é ver,’’ 
Towns Gone to Grass 

Time, short as it has been, has changed 
the oil map since the days of Drake so 
that the once mighty centers of oil ac 
tivity in this Crawford-Venango county 
field are now grassy fields. Nothing can 
move faster than an oil town when the 
field begins to decline. Thus, Shamburg, 
Pithole, Plumer, Red Hot, Cash-Up now 
exist only in the memories of those who 
lived and worked there. At Pithole there 
is only an abandoned church to show 
where the town once stood. This church 
the association purposes renovating and 
perpetuating as the home of certain 
trophies. 

The town of Pleasantville, which 1s a 
genial host, provided a tour of these 
early oil fields for all those who cared to 
take it. The one and only shrine which 
the industry has, of course, is the site 
of the Drake well, now marked with a 
boulder of native stone and with the 
well capped in the usual way. 

These fields are still producing some 
oil, but it requires a sharp imagination 
to picture them as they were in the early 
60s, with the pole* tools pounding away, 
the drillers ‘‘tramping down’’ the wells 
on what was literally a walking-beam. 
That is, it requires considerable play of 
faney on the part of the younger set; the 
old-timers, many of them at least, still 
see those fields and towns as they ex 
isted then. 

Out of this field have come many great 
corporations to carry on the development 
in all parts of the world. Col. John J. 
Carter is one of the well-remembered 
characters. He was a merchant in Titus 
ville, but got into the business of produce 
ing oil, later founding the Carter Oil 
Company. The company was immedi 
ately successful and considerable eredit, 
say the pioneers, is due to George Eg 
bert, still living in Titusville, who in 
stalled the most thorough system of ae 
counting then known in the industry. 


Col. Carter was a proud, highly nervous 
man with a splendid war record, One 
of the veterans told of how the colonel 


went out one morning to fight a duel with 
an op rator because of some real or fan 
ied insult 
successfully 
neither was injured. 
Barnsdall’s Origin 

The Barnsdall Oil Corporation had its 
origin in Titusville William Barnsdall, 
father of Theodore N., is eredited with 
having been one of a firm of operators to 
drill the next well after the Drake well 
was completed, his partners being Henry 
R. Rouse and Boone Meade. The same 
Barnsdall with William H. Abbott, say 
veracious pioneers, built the first oper 
ating refinery, this being a three-still af 
fair of about 15 barrels’ 


The honor of both was con 
upheld, 


sidered 


although 


daily capacity, 





put up on Oil Creek in 1860. Gur 
Hinckley, another refiner, came al 
somewhat later with his enterprise t! 
the Barnsdall, et al, refinery. 

The ‘‘first’’ of another of the big 
partments of the industry was started 
here. Samuel Van Syckel, in 1865, la 
the first pipe line. This ran from Pithole 
to the Miller farm, a short distance away, 
and ran some oil from his wells down t 
the valley by gravity. It was designed 
merely to carry the oil down to his bar 
reling platform. The project was deem 
a menace to the industry by the tean 
sters and an alarmed crowd of them tor 
up the line. 

Living still in Titusville are a large 
number of the operators who got into the 
business not a great while after the first 
well was completed. Calvin N. Payne, one 
of this number, at one time had charge 
of the gas line for the Standard inter 
ests and was the founder of the Lone Star 
Gas Company, in which he still retains 
some interest. Mr. Payne, although 
around the 80-year mark, gets arouni 
the country wherever he pleases and ex 
hibited a keen interest in the ceremonies 
at Pleasantville. 


This is not an attempt to tell the his 
tory of early Titusville, but rather t 
recall some of the names which once fig 
ured prominently and some of which 
still do. Titusville contains within its 
corporate limits several score of individ 
uals who helped make the aforesaid his 
tory and whose names will be reckon¢ 
with in any compilation of early-day 
petroliana. 

Home of Joseph Seep 

There is, of course, Joseph Seep, to 
mention one still considerably in the pub 
lic eve. Mr. Seep lives in Titusville and 
works in Oil City, although he will insist 
that he is out of touch with the oil busi 
ness. The early battles between the 
Standard and the Independent producers 
will live always in the memories of th 
pioneers, of course, but whatever rancor 
is yet displayed, there is agreement that 
Mr. Seep played the game fairly. One 
of these old-time producers, in reminis 
cent mood at the Pleasantville ce'ebra 
tion, said he would go as far as to say 
that the early Standard Oil Company 
had two thorough gentlemen. These, h: 
said, were Mr. Seep and John D. Arch 
bold. Mr. Seep’s home is one of the beau 
tiful places of Titusville and disregard 
ing the ability he has possessed for many 
vears to live in a great city, he has pre 
ferred the quietness of the town where 
he made his fortune. 

James P. Thomas, one-time mayor 0 
Titusville, is one of the  picturesqu 
figures of the town because of his past 
associations. He was attorney and vir 
tually general manager for the Roberts 
interests, which embraced the armor 
plated torpedo monopoly. 

The history of this has been recounte 
many times. Mr. Thomas is past th 
fourseore mark, but without doubt could 
still try a lawsuit as ably as most. Ralpl 
W. Carroll, who is the only living men 
ber of the executive committee of th 
Producers Proteetive Association or 
ganized to give battle to the Roberts 
interests, held re-union with Mr. Thomas 
luring the Pleasantville gathering, re 
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The picture of the Drake Well, showing the original derrick, is published somewhere every few days. 
shows how it looks now, the protruding casing in the foreground marking the location of the first oil well. 
marked by the native boulder in the background. No. 2—Left to right: 


* ‘Sher 








No. 1 illustration here 
The site is further 


’’ William H. Hoffman, pioneer producer and 


president of Drake Day Association; Ralph W. Carroll, early day supply man; Samuel B. Smith, who helped his father, ‘‘Billy’’ 
Smith, drill the Drake Well; Edwin C. Bell, secretary, Drake Day Association and curator Drake Memorial Museum. No. 3— 
Pithole in its heyday; now a pasture. No. 4—Drake Memoria! at Titusville. 


» the days when the two were sworn 
Mr. Thomas had just received a 
ge from ‘‘Sam’’ Fertig, who has 
tly sailed for Europe, and who, cred 
gossip has recently been 
Mr. Fertig was one of the 
on the United States well, as it 
»wn, the first ‘‘gusher’’ of oildom. 
also past the 80-year mark and ap 
ly is as spry as the spryest. 


says, 


Veteran of Two Wars 


gathering at Pleasantville included 
H. J. Hawkins, of Buffalo, who 
be called a veteran of both the Civil 
the World wars. He was not active 
oil industry until after the close 
Civil War, being under 16 years 
hen he enlisted. He offered his 
es during the World War and was 
| for duty as an inspector in that 
tment of the army. He was one of 
residents of Petroleum Center. 


Jr., of Bradford, head of 
mery Manufacturing Company, was 
ed to send ‘‘regrets’’ to the meet 
Mr. Emery was of the elect in the 
of the industry, at one time mak- 
isville his home prior to the open 


Emery, 


the jradford field. He is an 
the octogenarians. ‘‘ Regrets’’ 
lso received from Col. James M. 


of Pittsburgh, of the celebrated 
Guffey & Galey, who emigrated 
nsas and opened up the fields of the 
ern part of that state after 
Pennsvlvania 


ma le a suceess 1n 


Rhodes, of Oil City, who claims 
tion of having brought the first 
fields, is still an operator 
ed the business as a teamster 
engaged in that activity until 
ssed enough capital to buy some 

9 L. FE. Andrews and L. L. Shat 
other early producers who 
William H 


commonly 


nto the 


found time to quit. 
of Svracuse, N. Y 





known as the ‘‘sheriff,’’ by virtue of his 
onee having held that office in Butler 
county, is president of the Drake Day 
Association and an operator with good 
production in Oklahoma. He is 79 years 
old, but doesn’t realize it. 


The present postmaster of Titusville is 
Charles L. Gibbs. Mr. Gibbs is not num 
bered with the older crowd, but some 
time after the industry was well started, 
got into it as one of the first makers of 
rig irons and engines, operating as Gibbs 
& Sterrett Manufacturing Company. 

This company was later merged with 
the Titusville Iron Works, now headed 
by J. C. MeKinney, brother to John L. 
McKinney, who is one of the well-remem- 
bered producers and supply manufactur 
ers. J. C. MeKinney is one of the big 
figures in Titusville at this time, being 
head of the Titusville Trust Company as 
well as of the iron company. 


To Meet in Tulsa 


Priestly, a veteran of the 
Pennsylvania and Mid-Continent fields, 
now a resident of Philadelphia, was one 
of the more prominent active operators 
to attend the Pleasantville meeting. Mr. 
Priestly has been one of the staunch sup 
porters of the association and is one of 
the directors. 

The association, according to the cus 
tom of last vear, will meet in Tulsa, Oc 
tober 4, where the question of providing 
a suitable for the larve collection 
of relics of the industry will be settled. 


George C. 


home 


The secretary of the association, Edwin 
C. Bell, has devoted himself to the task 
of assembling this collection with an en 
thusiasm seldom found in any like work 
The founding of a Drake Memorial Mu 
seum, which should stand as a monu 


ment to the entire industry, has been his 
sole ambition 
Mr. Bell has not been entirely 


ful in his efforts. His work of collecting 


success 


all the available literature on the sub 
ject of petroleum development and ma 
terial used in the history of the industry 
has been accomplished at considerable ex 
pense to himself, but he has not yet 
‘*sold’’ the idea to the industry. Some 
money has been contributed and a small 
building was erected in Titusville, but 
this is inadequate. The proposal now 
before the association is to purchase the 
residence in Titusville, where the late 
John J. Carter lived for many years. 


There is little doubt that the collection 
would be taken over by the Smithsonian 
Institution, were it offered, but the as 
sociation’s efforts are directed toward 
keeping it in Titusville, where the indus 
try was started. 


The Drake Day Association meeting in 
Pleasantville re-elected the officers and 
directors of the past year, these being: 
William H. Hoffman, president; George 
H. Torey, A. W. Smiley, W. H. Merritt, 
R. B. Stone, John Bird, Col. R. D. Burns, 
Hosea Paul, William Hasson, Col. T. B. 
Westgate, L. E. Chapman, H. L. Logan, 
U. G. Lyons, John H. Markham, Jr., J. 
Huff, O’Haren, C. R 


Eugene James P. 


Daugherty, James K. Crawford, vice 
presidents; Edwin C. Bell, secretary; 
John H. Scheide. treasurer, and Luke B 


Carter, Edward R. Boyle, Arthur F. Seep, 
A. B. Moore, J. M. Bloss, M. C. Parshall, 
C. P. Northrup, Thomas R. Stanley, Col. 
Fred E. Windsor Priestly, 
directors 


and George C. 


WASHINGTON, August 25.—Serial 
Number 2265, reports of investigations 
of the bureau of mines, dealing with san 
itation in planning and developing oil 
shale is ready for distribution, 
according to an announcement of the 
bureau. The paper is by Arthur L 
Murray. surgeon mine reseue car No. 11 
of the bureau. 


eamps, 
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Charges Monopoly In Oil Industry; 
Asks Investigation By Commission 


By Special Correspondent 
WASHINGTON, August 25 


N support of an amendment to the 


pending Fordney tariff bill, placing 
erude and fuel oil on the dutiable in 
stead of the free list, Senator Harreld, 
of Oklahoma, on August 25, gave voice 
to the charge made by some producers 
that the Standard and other big units 


in the refining part of the industry, by 
‘‘flooding’’ the country with 
Mexico, are trying to bankrupt the pro 

that the n 
small fraction of 


ducers to the end 
production at a 
value; that they 
sums from the Federal 
furtherance of that plan to 
the producing end of the indu 
in the hands, as claimed by him, of 21, 
Independent producers. 


are borrowing large 
reserve banks in 
monopolize 


stryv, now 


In a two hours’ speech he criticised 
President Harding for the letter he wrot« 
to Chairman Fordney of the house ways 
and means committee, in opposit 
duty on crude and fuel oil on the 


ion to a 


eTround 


that a duty would interfer with the 
larger policy of the administration, 
which is to have Americans acquire 0i 
lands in other countries so that if and 
when the American oil lands are ex 
hausted Americans will ha American 
refiners refining foreign oil to depe 
upon, 

Before beginning the speech the Okla 
homa senator offered a resolution (S138 


reciting in detail allegations that the big 
refining units are in a piracy to mo 
nopolize the production of oil by th 
and means indicated, said t 
made by Independ 
directing the Federa 


Cons 
methods t 
have been 
ducers, and 


Commission to investigate th ehat 
that the big companies are trying 
control in the way indicate enport 
the facts to the senate before leceml 
15 next. 

In a broad way the O} 
charged that the big mei tl 
try are now in control of pr tion o1 
the Pacific coast 


and in Mexi nd that 


they are trying to get 
fields in the United States, other than the 
California field, for the purpos f wl 
men usually strive for a monopo WI 
they have done that, the se 
dicted that instead of 20-cent gasoling 
the country will be par ing 4 

The speech, more sugg 
doing on the part of the b i } 
directly charging them, { f¢ 
hours. Nothine came of it | 
days later the senate r 
month. The resolution, 
own request, was referred 
tee on commeres That 
reference because that 
with river and harbor 
aids to navigation, and 
tions of the anti-trust law The nate 
may have intended to ha t 
referred to the interstate 
mittee, but if he did, he missy 
self and sent it to a comn 
not know what to do wit! 

\I 


it ¢omes up for disposit 
be the Federal Trad 
never hear about it. 

E. L. 


for having 


Doheny came in fe 
Anglicized } ompayr ! 


before he came to an end 
of allegations, he said 1} 


by the Independent producers, he sug 
gested that the American 


with holdings in Mexico were not 


companies 
iy ing 


that respect to Mexican law which we 
would expect of Mexicans operating in 
the United States. Also he suggested 
that encouragement of American oper 


ators in Mexico, instead of resulting in 
the operation of the President’s ‘* larger 
probably involve the 


policy,’’ would 
Mexico. 


United States in war with 


‘*Of all the ices 
li MNONOPOly 
to me this is the most cunning, sald 
Oklahoma senator, referring to the 
ged couspiracy to break the price ot 
domestic crude by big importations from 
Mexico. ‘‘It puts them outside the pal 
of the law of the United States. ‘Lhere 
is no international law covering this mat 
ter, ahd can So there 1s ho Way 
wv hereby the 
be protected, 
tarilm we are asking for. I 
unless this protection is g 
will within the next 
series of large importations from Mexico, 


cunning dey that the 
has ever invented, it seems 


the 


1¢ 


be none. 
Independent 
except by The 
preaict that 


producel cali 
propose l 
ven that we 
few years have a 
small lmportations for an 
a consequent manipula 
of crude and of the 
And so tlh 
Shall the United 


followed by 
other 
tion ot 


period and 
the pric 
products of crude. 
resolves itself into this: 


question 


states play into the hands of the few 
Mexican producers, 65 per cent of whom 
are Americans, or will they protest th 
interests of the 21,000 Americans who 
onstitute the great body of Independent 
producers?’’ 
‘Il have felt the grinding heel of th 
bsidiaries of the Standard Oil Com 
pany,’’ said Senator Harreld, who earlier 
i! the speech said he had been pro 
er for seven years. ‘‘1l know of theit 
tactics when they have the opportunit: 
I am thoroughly convinced that 
they are using the flush production 
Mexico to do what the law has somewhat 
rbed them from doing in recent years. 


(hey are deliberately, in my judgment 


ling up their tanks with Mexican oil at 
cheap price to bring about a total co 
ipse ot the oil business with th 
nited States, this causing bank 
nd demoralization among the Inde 
pendent oil producers who are not abl 
to stem the tide, forcing upon the market 
it ridiculously small prices the prope 
of the Independent produce ! 
that the will gradually acquire t 
operties at forced sale, thus acquiring 
ntre of the production in the Unit 
States as they now control the Mexic 
fuction and the California produ 
on. In fact, I have it upon good au 
rity that the subsidiaries of the Star 
Oil Company have recently negot 
lmmense loans, and w th these fur 
re buying up the properties of the Mid 
(‘ontinent field, thus taking advantage of 


tuation which they themselves 


ging about by thi 


on of Mexican erude into the Un te 
States This is only a ontinuat 0 
( tactics which the practic fo) 
ears before the congress of the Unit 
States passed laws which curbs t} 
IT\ 


Want an engineer, a position, some leases 
wr perhaps, a salesman? Turn to the Oil 
lustry Exchange near the back cover of 
this issue You’ll be sure to find what you 
int 


Just How Fire Started 
In One Jobbing Plant 


Fire and the dire results 


that 


prevention 


may follow a small, careless act 


causing a great conflagration is always 


being urged upon the oil industry in more 


or less general terms. Herewith is | 
lished a letter from an oil compan 


whose plant was burned, written to 


insurance company, telling just how 


fire started. 
The letter is published as a concré 
warning. It shows how the heedlessness 


employee, in a matter that 
peared to him comparatively trifling 
caused serious damage. The letter 
the are withheld: 


or an 


LOWS, names 


‘Replying to of July 18, 
garding our fire on June 20, wish to 
that this fir undoubtedly 
by spontaneous combustion from linse: 
oil waste. On May 23 of this ye 
X Y Z, oil jobbers of this city, burn 
out with practically a total loss and 
have that time been filling t} 


orders. 
7 


yours 


Cause 


was 


since 


‘*In doing so there was a small salvave 
their place and among this was 
about one-half or one-fourth of a bar 
of linseed oil which was brought dow 
to our place and taken up on the th 
floor and coopered up, as it was leaking 
badly. In wiping off the barrel a 
that had leaked on the flo 
was used by a who 


from 


some oil 
cotton waste 
formerly in their employ. 


man 


‘*This man, after cleaning up the 
floor, laid a handful of this o 
waste on top of a _ steel barrel 
where he was working and near the 
vator, o’clock in the aftern 
The writer came in about 4:30 o’el 
and on the place smelled sm 
from burning and called the 
tention of my warehouseman to 
fact. He had smelled it and 
attic at 


rel and 


» 


about 


entering 


waste 


already 


hunting for same up In the 

iImle, I went up to the third floor 
soon found this plece of waste smoki 
on top of the steel barrel. I left 
there and called all the men up to loo) 
it over, more as an object lesson t!} 
anvthing ¢ then sent it down sta 
and burned it in the furnace, T th 


told each man to take a broom and swe 
floor thoroughly, pick up 


rubbish that 


waste 


and any might 


rags 


around and take it down and burn it 
fore they went home, which they did 

‘Ilowever, the one who swept 
happened to be this man tl} 


; 


third floor 
had worked for 


a ¥ Bs, 


coopering the 


and must ha 
barrel in ft 
sweeping up ul 


either when 
first 
] 


BUS SLY 


place or when 


kicke or 
saturated waste in a corner near the 


Swept a pier 


vator under a few bales 


piled », tor, abo 


broke out 


WASHINGTON, August 25.—The } 
lation ot Bulletin 206, ‘** Petre 
Laws of All America,’’ by J. W. Thor 


announced by 


Son, law examiner, is 

United States Bureau of Mines. I 
bulletin in les the petroleum laws 

the United States, the several oil-pre 
ducing states, Canada, Mexico and 


Republics of Central and South Amet 

Copies of Bulletin 206 may be obtaine 
from the superintendent of 
Government Printing Office, 
D. C.. at a pr of 40 


documents 
Washingto 
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To charges you made in your speech in the sen- 
ate and in your resolution (S. 138), published 
the facing page, authorizing the Federal Trade 
mmission to investigate their truth, are so seri- 
s that we would be glad to have you give the 
dustry and the publie generally the evidence, the 
‘ts upon which they are based. The charges have 
en loosely made before but the fact that you hae 
lignified them by making them the subject of a 
nate resolution calls forth this letter. 
, The charges are all stated as coming from ‘‘the 
dependent oil producers of the United States.’’ 
(Xo you mean to indicate that the Independent pro- 
ers are unanimous in making the charges? If 
what group do you mean? 


‘he resolution charges that ‘‘there is a monopoly 
trolling the production of erude petroleum, the 
fining of same and the marketing of its products 
d that said monopoly is manipulating the mar- 
ts in such a way as to foree into bankruptcy the 

1,000 Independent producers in the United States 
order that it may buy up their properties and 
is further monopolize the industry.’’ 


Who are the persons, firms or corporations in- 
ided in the group called the ‘‘monopoly’’? Who 
he Independent producers they are foreing into 
cruptey? Are they large or small producers? 
Supposing there are 21,000 Independent producers 
the country, are they all in the same situation and 
facing bankruptey? 


[t is charged that ‘‘the monopoly is dumping upon 
e markets of this country such quantities of Mex- 
oil which it controls as will break the markets 
the Independent producers and in violation of the 
tidumping act, thus bringing about destruction 
the Independent oil producers, and a conspiracy 
sts between certain persons, companies and cor- 
‘ations to bring about this condition in violation 
the laws of the United States and in furtherance 
their undertaking to create a monopoly in oil 
duets with the intent and purpose of destroying 
Independent oil producers, raining eontrol of 
properties and thus creating a monopoly of 
arkets for crude petroleum produets.”’ 

If the laws of the land are being violated by the 
portation of Mexican crude, why not submit the 
idence to the attorney-general of the United 
tes, who is the official constituted to prosecute 
ch violations? Have you taken such action! 


‘It is further charged,’’ says the resolution, ‘‘ that 





furtherance of this conspiracy large sums of 














Lets Have Evidence---Not Generalities 
To Prove Accusation 


An Open Letter To Senator Harreld 


money have been borrowed from the lederal reserve 
banks of the United States by the persons, com- 
panies and corporations involved in this conspiracy 
to monopolize the industry, which is to be used in 
purchasing producing properties, refineries, control- 
ling interests in stock holdings and pipe lines of In- 
dependent producers, thus enabling them to control 
the output, transportation, refining and marketing 
of crude oil and its products.’’ 

Does this mean that the Federal reserve board it- 
self is charged with improperly authorizing loans 
to the ‘‘monopoly’’ or does it mean that the com- 
panies embraced in the ‘‘monopoly’’ are borrowing 
money from their banks in the regular way? Prob- 
ably the majority, or at least a large number, of the 
banks in the country are members of the Federal re- 
serve system and hence ‘‘ Federal reserve banks.”’ 

The charges may be true, but they are loosely 
worded. In the ease of such serious aceusations, 
evidence ought to be forthcoming to substantiate 
them. 

Even a police prosecutor will not issue a warrant 
for the arrest of a man on the charge of breaking a 
window merely because ‘‘the owners of a building 
say he broke the window.’’ Some responsible per- 
son must appear before the prosecutor and make 
affidavit to the facts in the ease over his own name 
and he must prove he has evidence to support his 
accusation. 

In a case of major magnitude, such as this, it 
seems certain that you are not proceeding on mere 
hearsay from ‘‘the Independent producers of the 
United States.’’ You must have the evidence or 
vou would not make the charges. 

We think it is due to the entire industry no less 
than to the accused (whoever they are) that you 
give the public the facts. Facts in the possession 
of some of the producers whom you give as your 
sources of information, affidavits from producers 
who have been forced into bankruptey and foreed 
to sell their properties to the ‘‘monopoly,’’ with 
detailed explanation of just how the thing was ae- 
complished in each particular case. 

These are what the oil industry and the publie 
would like to see, rather than hearsay. 

We invite vou to answer by open letter. 

- - bal 

Although the above letter is addressed to Senator 
Harreld, we would be glad to have any producer 
or anyone else furnish us with any evidence in his 
possession tending to prove any of the accusations 


made by the senator and by certain producers, 
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‘ 


You can’t 


you want it. 


Eclipse Petroleum Company 


‘place 
"em where we aint.”’ 
Wherever there’s 
need of lubricating 
oil made to any speci- 
fications, Eclipse de- 
livers what you want, 
just where and when 





WICHITA 


Announcing 


THE BROCKWAY 


“‘Midget’’ 


EARTH DRYER 


To meet the require- 
ments of many refiners 
for an economical Ful- 
lers Earth Drying 
Plant of moderate ca- 
pacity we have evolved 
a two flue modifica- 
tion of our ‘““New Cen- 
tury’’ model which we 
believe will fill a long- 


felt want. 


Capacity six to eight 


tons per day. 


A card will bring 
you full information. 


The G. G. Brockway Company 


Warren, Penna. 





KANSAS 














Mexico Imposes Still Another Tax 
As American Oil Men Reach Capital 


Special Bulletin 


MEXICO CITY, August 30. — 
Walter C. Teagle, president of the 
Standard Oil Company of New Jer- 
sey, at the head of a committee of 
heads of five of the principal Ameri- 
can oil companies operating in Mex- 
ico, arrived in Mexico City early 
yesterday, after an uneventful voy- 
age. Acting as spokesman for the 
committee, Mr, Teagle told corre- 
spondents there was nothing to give 
out regarding their trip to Mexico. 
A conference between the oil men 
and De la Huerta, secretary of the 
treasury, may take place this afte1 
noon. 


By Special Correspondent 

MEXICO CITY, August 26.—President 
Alvaro Obregon is quoted in the Mexican 
Post as saying: ‘‘I believe it is the 
first step which they take on the shortest 
route,’’ in commenting upon a trip of 
American oil executives to Mexico City 
for a conference regarding their diffi- 
culties in the Aztec republic. The presi- 
dent also took occasion to rebuke Vas- 
quez Schaffiano, chief clerk of the De- 
partment of Industry, Commerce and 
Labor, who August 20 declared it was of 
‘‘no use for the oil men to come here 
as they would not lay their cards on the 
table.’’ 

President Obregon said, according to 
the Mexican Post, that Schaffiano had no 
authority to make such a statement of 
an Official character, 

The American oil men to participate 
in the conference, comprising Messrs. 
Walter C. Teagle, president of the Stand 
ard Oil Company of New Jersey; Edward 
L.. Doheny, president of the Mexican Pe 
troleum Company; J. W. Van Dyke, pres 
ident of the Atlantic Refining Company; 
Harry F. Sinclair, chairman of the board 
of the Sinclair Consolidated Oil Corpora 
tion; and Amos L. Beatty, president of 
The Texas Company, are due to reach 
Mexico City about August 30. 

Secretary of the Treasury De la Hu 
erta declared that the message from the 
oil companies in New York had been ad 
dressed to him, that he received it Satur 
day and immediately communicated it to 


National Petroleum News has 
made arrangements to cover direct- 
ly from Mexico City the confer- 
ences between the American oil men 
and Mexican officials in Mexico, 
for such news as develops regarding 
their discussions on taxation mat- 
ters. The decision to send a com- 
mittee to Mexico was made from 
Mr. Teagle’s office in New York 
without any preliminary public dis- 
cussion. The committee sailed with- 
in a day or so later. Oil circles in 
New York generally seem to have 
as little information as the outsider 
as to what brought about the con- 
ferences and how the ends the 
American oil men seek are to be 
brought about. 

Accompanying articles in this is 
sue are from American sources of 
information in Mexico as late de 
velopments have originated there.— 
Editor. 


the president. In it the petroleum ma 
nates asked an audience of the presid: 
of Mexico, saying that if it were grant 
they were disposed to start for this cit 
on Wednesday, August 24. 

President Obregon instructed Secrets 
De la Huerta to reply favorably to t!) 
message. The first conference will 
held in the Pan-American salon of t 
Treasury Department. 

It was said at the department of fo 
eign relations that George T, Summerli: 
American chargé d’affaires, discussed 
the proposed visit of the oil men with 
Secretary of Foreign Relations Albert JJ 
Pani. 

President Obregon declared, according 
to the Mexican Post, that the circular 
calling for each company to give the 
exact amount of oil held in storage wit! 
the object of taxing it, was based on a: 
old decree which had been practically a 
dead letter, till now. He said that as the 
government had collected a fax on expor 
tation, and that export had been reduced 
to a minimum, the government was mak 
ing use of this old decree to obtain its 
legal share in the nation’s resources 
There is no question of forcing the ex 
port of oil, he said. The Mexican Post 
article continues: 

‘*Tt was stated in official circles yes 
terday that according to the data at pres 
ent available, an aggregate of 33,000,000 
barrels of petroleum and derivatives were 
in storage on July 31. 

‘‘Based on these figures, it is esti 
mated that the ad valorem tax will in 
volve not less than 12,000,000 pesos, as, 
according to the provisions of the circu 
lar, the impost is to be levied on the pro 
duction, notwithstanding the fact that 
the oil is not exported.’’ 

The text of the circular follows: 

‘“In accordance with the aim of Ar 
ticles 7 and 8 of the decree of May 
24, concerning the tax imposed on crude 
petroleum and its derivatives, which de 
cree is based fundamentally on _ the 
simple fact of production, all organiza 
tions engaged in the petroleum indus 
try in Mexico are hereby ordered to 
show the exact amount of crude oil and 
its derivatives they held in storage on 
July 31 last, and the quantities of such 
products they have exported during thi 
present month, specifying in both cases 
the class of the product and density 
This for payment of the tax on sucl 
petroleum. ’’ 

Upon publication of the storage oil 
tax report in the Mexican Post, alarn 
was expressed in the oil district over 
the latest taxation development and a 
newspaper dispatch from Tampico ti 
Mexico City regarding the situatior 
pointed out: 

‘*Telegraphic notices to the effect that 
the government is to issue a manifest: 
calling on all companies to show how 
much stored petroleum they have wit] 
the object of imposing a new tax ol 
petroleum, has caused a sensation among 
oil companies. 

‘*Tt is said that the amount of stored 
oil is immense, as nearly all the tanks 
are full. 

‘‘In Tuxpan the Pen-Mex Fuel Oil 
Company has all of its tanks full to the 
utmost capacity. Stored oil will mount 
to many hundreds of thousands of bar 
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EMERY EXCELLENCE 





Edison’s 
advice 
and 
Emery 
Excellence 


Producers, ‘Refiners and Trans- 
porters of Petroleum Products. 


Bradford Pennsylvania Crude 
Exclusively. 





Emery Mfg. Co., Bradford, Penna. 


Thos. A. Edison says: 


“T have been through five business 
depressions during my business life. 
They all act alike. The men, who if 
business fell off 66 per cent increased 
their selling effort 75 per cent, man- 
aged to pull through as if there was no 
depression. The efforts of such men 
tend to shorten the periods of depres- 
sion.”’ 





When you handle Emery Petroleum Prod- 
ucts you are increasing the force of your 
selling. 


Emery Excellence is so decidedly the fore- 
most value that petroleum products buyers 
recognize the superiority and prefer it. 


Give Emery Excellence a chance to help 
you make money. It’s doing it for many 
wise jobbers these days. 
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A Dependable Gasoline Hose 


New Phillips Detachable 
Couplings 





with the 





ULCAN Gasoline Hose is made to withstand the hardest 
give long service in the field. 


National Board of Fire Underwriters Specifications. 


Phillips 


Detachable 
interchangeable couplings that have proven satisfactory in every way. Any- 
one can change these couplings from an old hose to a new one in a few 


minutes without any special tools. 


Write 


us today for 


1 


illustrated folder and prices on 


VULCAN Hose fitted with Phillips Detachable Couplings 


use and 


Made in strict accordance to 
Couplings are the first detachable 


the 


and 


International Metal Hose Company 


Buffalo....... 15 Forest Ave. 
Detroit..Real Estate Bldg. 


Factory and General Offices 


Cleveland, Ohio 


Sales Offices 


Kansas City..Coca Cola Bldg. 
San Francisco...... Mills Bldg. 





AMERICAN CAR AND FOUNDRY COMPANY 





~ CAP YSOTS 
Ac, 





TANK CARS 


for all purposes 


Built to withstand the hard 
knocks of present day rail- 
roading. Always get a ‘‘Car 
Foundry’’ quotation. 





165 Broadway, New York 


Railway Exchange Bldg., Chicago 


915 Olive St., St. Louis 





rels. The new determination of the gov 
ernment will make all the more certai: 
the complete paralyzing of the oil i: 
dustry, according to experts. 


‘‘Officials of various companies 4d: 
elared that their firms would cease pr. 
duction as soon as possible so as to avoid 
a new tax. They will dedicate all their 
efforts to exporting the oil they no 
have, they said, after which they will 
close all the refineries, thus throwing 
thousands more of the workers out of 
employment. 


‘*Some of the companies even talk 
closing their offices here. The economi 
crisis that was being gradually alleviated 
aggravated. In all 
new tax was 
incredulity 


wiil become more 
circles the news of the 
received with the greatest 


‘*All the company representatives her 
are cabling to the United States and 
Europe asking for instructions in face 
of the new tax. It is rumored that som 
of the companies will not give the fig 
ures requested on the storage in thei: 
tanks, which will be demanded by th: 
government in a manifesto from th 
Department of Commerce and Industry.’’ 





Last Minute News 
In Producing Fields 











Rumor Mid-Continent 
Crude To Be Graded 


Staff Special 
HOUSTON, August 30.—North Texas 


is thick with rumors and reports on th 
price of crude oil, an unverified report 
having it that the Prairie Oil & Gas 
Company contemplates placing Mid-Con 
tinent erude basis of 
gravity, such policy applying to Kansas, 
Oklahoma and the north Texas fields 
Such policy would result in grading the 
very light gasoline crudes upward and 
would lower heavier grades prices ac 
cording to Baume measurement. 


purchases on the 


Gilliland-Standard 
Claim For Hearing 


By Special Correspondent 
SHREVEPORT, August 30. 


for the Gilliland Oil Company have filed 
declarations in the federal court here 
that they have been authorized by the 
court to pay debts or trade acceptances 
of the Gilliland company totalling $87, 
000 out of money to have been received 
Standard Oil Company of 
i they claim, owes the 
$95,000 for oil re 


» - . 
Receivers 


from the 
Louisiana, which, 
Gilliland company 
ceived while some of its properties were 
held by the Foster Oil Company. Fed 
eral Judge Jack has ordered the Standard 
to show cause if any, August 31, why the 
claim should not be paid, 


Jack has issued an 0! 
der relieving A. M. Mayo as receiver of 
the Gumeove Oil & Refining Company 
following Mayo’s application showing h¢ 
had wound up the company’s affairs. 

W. V. MeClin, E. A. Corbett and Now 
lin Brothers have filed petition in th 
federal court here asking that the Louis 
iana United Oil Company be adjudged 
bankrupt. 


Federal Judge 
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The Worst Is Over! 


That's the way we feel about it. And 
we are not alone in our opinion. 


In the majority of businesses it is the 
consensus that we have crossed the valley 
of depression and are now on the up-grade 
to a settled, profitable state of affairs. 


Just when we will reach the top is 
problematical, depending to a great extent 
upon our individual efforts. Men who 
fight hard and make their own opportun- 
ities, we believe, will be well on the way to 
the summit before winter sets in. 

Your base of supply and the ability of 
your supplier to take care of your Fuel Oil 
requirements, should be given consideration 
at this time. Communicate with us for 
quotations on spot movements and over 
contract periods. 


Fuel Oil, Gasolene, Greases 

Lubricating Oils direct from 

our modern refinery at 
Toledo 


The Paragon Refining 
Company 
Toledo, Ohio 


Gasolene - Oils -Greases 
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You Save by Buying a Taber 





“Fig. 308 is a powerful 
pumping unit of two 2- 
inch ‘S’ pumps with 
bronze buckets. Capacity 
75 and 100 GPM. Clutches 
permit independent oper- 


ation of pumps.”’ 


Taber Pump Co. 


286 Elm St. Buffalo, N. Y. 

















Our Unusual Service [nsures 
Your Satisfaction 
HETHER business is unusual- 


ly active or below normal, our 
customers know they can count on 
satisfaction from a contract with us. 


For more than a quarter of a century, 
through lean years and fat, our efforts 
in the oil industry have been guided 
by a broad policy which seeks to 
profit by unusual service. 


The success of this plan is evidenced 
by the character of our clients and 
the millions of dollars in business 
which they bring us each year. 


Your inquiry for any kind of petro- 
leum product will receive prompt, 
intelligent attention from any one of 
our offices. 


Write or Wire for Quotations. 


JAMES B. BERAYE SONS | COMPANY 
StH 





OIL. CITY, PA. CHICAGO 
New York Tulsa, Okla. Boston London, England Philadelphia 





Burbank Area Scene 
Of Another Big Well 


Staff Special 

TULSA, August 30.—In the Bur! 
district of the western Osage, the 
ducers & Refiners Corporation’s No. 
the northeast corner of the north 
quarter of 31-27-6 found the top of th 
sand at 2,902 feet and at 29 feet 
making 50 barrels an hour. 

In the Deaner pool of Okfuskee count 
the large well of the Atlantic Oil Pri 
ing Company, subsidiary of the Atl: 
Refining Company, which started « 
few days ago making 1,000 barre! 
now making 340 barrels daily a1 
showing water. 


Sinclair Purchases 
More Steel Storage 


Staff Special 

TULSA, August 30.—The Sin 
Crude Oil Purchasing Company has ar 
nounced the purchase of 15 additiona 
55,000-barrel steel tanks which wil 
erected at various OKlahoma po 
This purchase by the Sinclair organiza 
tion indicates its intention to mainta 
its aggressive crude soliciting and storag 
campaign which has made it the most 
portant factor in the crude oil situation 
in the Mid-Continent in recent months 
with the sole exception of the P: 
Oil & Gas Company, 

The 15 tanks just bought, in ad 
to the 14 acquired from the M 
States Oil Corporation and 50 pure! 
from the Chicago Bridge & Iron W 
and The Graver Corporation, mak 
total of 79 tanks bought by this 
pany within the last few months. 


Drills Prize Gasser 
In Ferris, Wyo., Area 


By Special Correspondent 

CASPER, WYO., August 30.—Produ 
ers & Refiners Corporation reports thi 
completion of a gasser estimated at 4 
million cubie feet in 30-26-86 of the Fer 
ris Field, Carbon county, in the southe1 
part of this state. This gasser is 
largest one completed in the field. 
pay was found at 1,874 feet. In the > 
8 well in 26-26-86, oil was found at 2,511 
feet, with the drill two feet in the pay, 
the hole making considerable gas 
filling up with oil. 


T} 
! 


S. F. Bowser & Company, Ine., Fort 
Wayne, Ind., is preparing to put on the 
market a deviee for reclaiming used 
motor oil. The company has spent co! 
siderable time in perfecting the dev! 
and asserts that several of the recla 
ing units have been in service for per 
as long as two years and have given wu! 
formly satisfactory results. The 
chine is recommended by the compan) 
for use by oil companies, public garages 
taxicab companies, trucking companies 
and industrial or commercial concerns 
employing large fleets of trucks. Th 
units are made in sizes from 50 gallons 
capacity up. 


Want to get in touch with a live wire 
salesman? Put an advertisement in the Oil 
Industry Exchange. You'll get in touch with 
the livest salesmen the Oil Industry has. 
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Portable, All-Glass Filling Station Success, 
Rochester Company Finds 


Staff Special 

ROCHESTER, N. Y., August 25 

‘EW type of gasoline service sta 

\ tion, the building itself being of all 

[ glass except for metal sash, is be- 

by the F. B. Rae Oil Company, 

f this city, to replace its old sta- 

This new type is portable except 

oncrete floor on which it stands. 

glass feature permits of attract- 

umination and makes tidiness 

the station absolutely necessary, 
iy officials say. 


I 
Al 


stations can be constructed and 
for around $800, it is said. The 
mpany is having them turned out 
ts of a standard size and has already 

e to other companies. 
station building is octagonal, about 
feet. The sections are bolted 
er. There are five rows of glass 
or to ceiling, the top and bottom 
ing frosted. Electrie wiring is 
ed in condulets and all switches 

a light metal box. 

arrangement of drives, whether 
or not, number of pumps and their 
lepends, of course, on conditions 
In the one station of the 
type, the company is now oper 
here are double drives roofed with 
nps, one an electrically-operated 


sites. 


visible pump and the other of the blind 
type operated by compressed air. The 
station is on State street, at an old site. 
A new one is about to be opened on East 


Main street, where flowers and shrubbery 
will be used for decorative effects. 
The Rae company, at another State 


street service station, tried building cov- 
ered stalls and handling parking of autos 
on a daily or monthly basis. This worked 
out as long as the station picked up con- 
siderable passenger-car trade, but it is 
now supplying mostly commercial trade 
and the parking feature has been given 
up. The company plans to take it up 


again at one of its stations in the resi- 


dential section of Rochester, where its 
property is large enough for this experi- 
ment. 


The Rae company has a trade name for 
its products, ‘‘Sun Rae,’’ which has been 


worked into an attractive trade-mark 
which is carried on trucks and tank 
wagons and at stations. Its bulk stor- 


headquarters are at 


age plant and office 
street, on a high 


the foot of Ambrose 
bluff overlooking the river. On the top 
of its warehouse, an electric sign has 
been built, the letters being five or six 
feet high, ‘‘Sun Rae Oils,’’ which can 
be seen from a considerable section of 
the city. This company is one of the old 
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established jobbing companies in this part 
of the country. It was founded by F. B. 


Rae about 45 years ago. Mr. Rae is stiil 
the active head of the company and is 


taking a very active interest in the all 
glass filling stations. His company deals 
in paints and naval stores, doing business 
in these lines, mainly with manufacturers 
rather than jobbing firms. 


In its operation of trucks the Rae com- 


pany has adopted trucks of sufficient 
weight to carry considerable tank ¢ca- 
pacity of one load. It has one five-ton 


truck with a four-compartment tank car 
rying 1,565 gallons. This has been in use 
two years and has given good service, the 
tires not having been renewed in that 
time. Needless to say, they are solid 
tires. This truck loads in 30 minutes 
through a four-inch hose. It handles only 
big dumps and frequently takes out three 
loads a day, an output of about 4,700 
gallons a day, which means a low deliv- 
ery cost, over any period with this equip 
ment, as it is practically in constant 
operation. The company’s trucks are 
painted an attractive shade of red and are 
kept in good condition. It runs a num 
ber of platform trucks to handle its paint 


and lubricating oil business. It has an 
extensive blending and comprending 


plant. 


















1—Electric sign on top of warehouse of F. B. Rae Oil Company at Rochester, N. Y., flashes the trade name ‘‘Sun 
Rae Oils’’ over the river valley in letters five feet high. 2—Knockdown all-glass type of filling station now being 
used as standard for this company. It is octagonal in shape. 3—Another view of the same type of station with 1,565- 
gallon, five-ton truck in background. 4—An early station of the Rae company. Stalls at the right of the picture pro- 


vide parking space. 
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e Gulf Stream Busmess | 


OURTESY is the Gulf Stream in the cold sea of 
business. It melts the ice-bergs of indifference. And 
bears the ship of trade safely into the harbor of success. 


It is our wish to handle every business transaction with 
courtesy — unfailing and: sincere. To cherish the old- 
fashioned ideals of truthfulness and honesty. To deal 
fairly both in buying and selling. And to make each 
customer’s interests our own. 


We believe that these are the things which make life— . 
business life—treally worth while. 


We will gladly quote you on your requirements. 
Phone us, send us a wire or write a fetter. Ask us 
to put your name on our mailing list which will 
keep you fully informed at all times on market 





conditions. . 


SLOAN & ZOOK 
BRADFORD, PA. 


Producers, Manufacturers and Marketers of Petroleum and Its Products 
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Physic Will Help A Cold But Not Fatty Degeneration 


tion of the oil business and the poor condition and the 
If you take what 
are 


( NE hears much these days about the alleged bad condi- 


hardships of a lot of oil companies. 

the average man says without any investigation you 

e to have a very poor opinion of the oil industry 

companies composing it, but if you stand some of them 

n the corner, or better still take them around the corner 

where no one else will hear, you very frequently get an en- 
tirely different light on the situation. 

People talk gloomily oftentimes because they think it is 
the proper thing. They like to join in a chorus, whether it 
is to shout or to ery—likewise some people think—or pos- 
their not thinking—that when everybody is 

over troubles one should have some troubles that he 
should ery about too whether they are imaginary or real. 

But it is surprising what satisfactory things one hears 
informant around the 


and 


sibly due to 


he takes his weeping corner. 
For illustration: 
marketer who had been shedding many tears over 
having to stand a $250,000 inventory loss, finally confiden- 
ally admitted that he had made that much and a trifle more 
year before and charged it off December 31, and today 
liquid assets were in much better ratio to his liabilities 


One 


in many years. 

\ refiner who is talking of the usual trouble finally closed 
r and admitted, confidentially, that they were moving 
and earth on a new construction program of great 

‘pense and much promise, in order to be in shape to refine 
every possible gallon they could get hold of when prices reach 
ttom and markets begin to improve. 

a jobber said he had charged off over $800,000 of 

nd and another, in the past few months, from a total 
nt showing $2,250,000, or thereabouts, but finally ad- 
|, confidentially, that this was going to put him in the 


pe he had been in in a long time and it would be, 
;” 


pressed it, ‘‘a darn good statement for the banks, 
eaned out a lot of dead stuff. 

gain, a big marketer who seemed to be all downcast 
1is country business was shot to pieces, confidentially 
1 that 
verybody would keep very very secret, was simply 
offset the the 


the increase in his city business, which he 


nal and more than loss of country 


And here the other day in Cleveland the National Refining 
Company emerged from a cloud of gloom over the oil in- 
dustry to quietly tell the financial editor of one of the Cleve- 
land papers that the company was in such good financial 
condition that it was continuing to pay all dividends in cash, 
and it added that it hadn’t a dollar of borrowed money in 
the business. President Frank B. Fretter later confirmed 
this—that the company today hasn’t a single loan of any 
kind; that it has gone through this trying period, taking 
all the inventory losses that everyone else has taken, and it 
has had large stocks of goods on hand, out of its own re- 
sources—liquid resources which the company had quietly laid 
by in the flush times of the last few years. 

We should be glad indeed to tell about any other com- 
panies in a similar position, if those companies will but write 
in and give us the facts. Such news is cheering, such news 
is optimistic, such news tends to keep men with the right per- 
spective on their business and business generally; sadness is 
not conducive to business. 

The outstanding reason for the condition of these companies 
who really should be talking optimism instead of weeping, as 
in the case of many, is good management. They grew fast, 
but not too fast. They expanded their facilities, but not to 
the extent of doing it on borrowed money. They put in no 
facilities that were not self-sustaining and that did not bring 
in a profit. They increased their personnel but were quick 
to make changes when failures were found and when the 
tide changed in business generally they went through their 
personnel and weeded out the unfit, and insisted upon the 
maximum efforts from the others. 

They foresaw the change in business and got their houses 
in order ahead of everyone else. They converted receivables 
into cash. They converted inventories to cash so far as 
possible. When the market started to decline they moved 
them out as quickly as possible. 

But, above all, through the trying times and all through 
the years behind they conducted their business with con- 
servatism as well as with the necessary aggression to get 
there. 
October or November, it had been in effect for years, ever 


This conservative policy was not started just last 
since the organization of these companies. They never over- 
looked the fact that they were in business first for profit 


rather than first to see how large they might grow. 
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Just A Ghost, Wandered 


ryNIE New York World is trying to kick up quite an ex- 
] tement over the alleged Standard Oil ownership of the 
. | Leslie-Judge Company and its publications, but it 
t about as exciting as kicking the carcass of a one- 
rocious bulldog around the streets; the owner was 
s glad to get rid of the dead bull as the Standard Oil 

Company of New Jersey was the Leslie-Judge Company. 
whole thing is simply another illustration of the fact 
known in the publishing business that a ‘‘kept’’ publi- 
does not and in fact cannot succeed, because it has not 
not have the vitalizing influence of men who are 

tly interested in making it a big publication. 

Leslie-Judge Company went into bankruptcy a few 
s ago for a total of $1,500,000 with practically no assets 
it. The ereditors were some printing concerns and 
per house. The bankruptcy proceedings developed that 
Standard bought this about ten years ago and paid $578,- 
for the controlling interest—holding it through the City 
Estate Company. This ‘‘investment’’ was undoubtedly 
by the old erowd in the Standard of New Jersey. They 
still making such *Tinvestments’’ at that time. So far 
re is no evidence that the new and present crowd has been 
the company’s money in any such fashion. So 





From The Mausoleum 


many corporations and wealthy individuals have been stung 
on this publication gag that the average business man of today 
will buy stock in most any kind of a wildcat proposition ex 
cept a publishing enterprise. 

The Standard sold its interest after much work last Feb- 
ruary for $25,000 cash and a note for $175,000, to a printer 
who was so poor he had to borrow the $25,000 in the first 
place. The creditors compromised their indebtedness on a 
basis of 25 cents on the dollar. The present owner testified 
that he bought this stock direct from the Standard of New 
Jersey. 

The Leslie-Judge publications have for years been recog- 
nized as the weakest in the business, and everybody was 
wondering how they kept going. They had no volume of 
advertising; they had no circulation and they had no editorial 
influence. Whoever sold the publication to the Standard ten 
years ago sold them something that really did not exist— 
merely a ghost of the famous Leslie’s Weekly. All that was 
in the day when some men thought that by buying a publica- 
tion they could control public opinion. That theory has been 
well exploded. Public opinion can’t be controlled. It can 
oftentimes be lead and directed, but that propaganda has to 
be honest, sincere and straightforward. The old backdoor 
stuff is no more. 
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Standard Oil Co., Baltimore, Md. 


r4 We Design. , 
Manufacture «4 Erect | 


Blast Furnace Plants { 
Steel Storage Tanks 





Standpipes 
Riveted Steel Pipe ~ 
Se: 
Oil Refineries 
Gas Plants and Gas Holders 
Ladies 
Galvanizing Kettles 
jest 
Steel Transmission Towers 
Steel Plate Work 
of every description 


(RITER CON NLEY J 

















Riter-Conley 80000 bbl. Tanks, furnished 


RITER-CONLEY | 


Standard Steel Storage Tanks 


RITER-CONLEY STANDARD STEEL STORAGE 
TANKS are made in standard capacities of 500 to 80000 barrels 
each. They are fabricated in the world’s largest plate shops. 


Write for booklet Q 229 
RITER-CONLEY COMPANY 


Steel Plate Construction 
General Ofices: 318 Oliver Building, Pittsburgh, Pa. 
Boston Chicago Cineinnati Cleveland Detroit New York 
Philadelphia San Francisco Seattle Syracuse _ 


Foreign Contract Dept.: 50 Church St., New York City, U. S. 










































A Lucky Deal For You | 


URCHASE of a controlling interest in the Sales Department—Refining Works, 
Republic Refining Company insures us a 
steady supply of uniform-quality petroleum prod- 


| 
ucts. Here's a decided advantage to the buyer. | Refiners of Highest Grade 
It enables him to make a good, trustworthy 
connection—one that he knows will be mutually PENNSYLVANIA 
satisfactory to his customers and himself. CRUDE OIL 
We're sticklers for quality and we mean to keep 
this standard. With our new refinery connection | Fuel Oils Gasolines and Naphthes 
we are better able than ever before to keep all Absorbent Oils White Paraffine Wax 


War-son products up to the very highest quality. 


Gasoline Kerosene Distillate Filtered and Steam Refined Cylinder Stocks 
Fuel Oil Road Oil - : Gas Oil Low and Regular Cold Test 300 
Cylinder Stock Lubricating Oil Mineral Seal Oils 
War-son Petroleum Company | Tank Car and Barrel Ship- 
. ments—Let us quote on your 
Chicago St. Louis Tulsa requirements 











| Vulcan 
} | Oil Refining 
| Company 


(Established 1900) 
Executive Offices—Accounting Dept. 
924 Hanna Bldg., Cleveland, O. 


Coraopolis, Pa. 


Viecous and Non-Viscous Pale Neutral Oils 
Tempering and Tractor Oils 
Water White Illuminating Oils 
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Carter Company Buys 
800 Cars Of Gasoline 


Staff Special 


TULSA, August 25.—The Charles F. 
e Oil & Gas Company has sold to the 


Standard Oil Company of New Jersey 800 
of natural gasoline through its Mid- 
Continent producing subsidiary, the Car- 


Oil Company. Carter Oil Company, 
manufacturer of this product, for- 

y sold its output on open market, but 
the active purchaser of natural 

ne for Standard’s account. Is un- 
stood to be seeking quotations on five 
a day over the year at a price of 12 


The Noble sale calls for deliveries of 
1 cars a month over eight months. 
Standard of New Jersey and other At- 
Coast refineries’ utilization of 
tural gasoline in conjunction with 
topped Mexican gasoline is particularly 


ivantageous. 





MILWAUKEE, August 25.—A new 
velopment in steel roller chain for oil 
| drilling has been announced by the 
Chain Belt Company of Milwaukee, 
I ifacturers of the well known Rex 
Chabeleo Chain. The new chain is an 
ved design of what is known to 
rs as Rex Chabeleo No. 1240. The 
ement is obtained by cutting 
or notching out part of the side 
such a way that the weight of the 
s greatly reduced without affect- 
strength. 
HOUSTON, August 25.—R. E. Brooks, 
t test a quarter mile south of Snow- 
Brothers & MeSweeney’s well at 
» Junction, near Houston, blew in 
. y from a depth below 3,800 feet 
rated as making upwards of 6,000 
s of good oil. This is the second 
ducing well in the latest south 
salt dome pool. The flow came 
tween the wash ring and the 4- 
ing with considerably heavier 
ire than in the earlier Snowden 
; & McSweeney well, 

INDIANAPOLIS, August 24.—The 
Gasoline & Oil Company, Ine., 
npleted two service stations here 
endeavoring to complete others 
idly as possible. Their warehouse 
bulk storage is centrally located. 
f this company, which has been 
ness only a comparatively short 
are C. B. Cox and Fred T. Crist, 
ent and secretary-treasurer respec- 
They were for several years con- 
with the Indian Refining Com 
| later organizing the Iroquois Petro 

Company, of Indianapolis. 





HOUSTON, August 25.—The Pa-Tex 

eum Company was to resume opera- 

tons at its refinery at La Porte, Texas, 

the first of August, according to Sam R. 

manager of the refining depart- 

General offices of the company 

ive been moved to La Porte from 317 
ter Building, Houston. 





ut 50,000 people were rendered 
eless by a recent great oil confla- 
on at Baku. The fire originated in 
wells located near the town. A large 
ntity of oil was destroyed. When 
latest report was dispatched the fire 
rigades, assisted by the inhabitants, 
re fighting to prevent the spread of 
flames to the harbor where the large 
tanks are situated. 












G YANG sianns for 


‘a THE STANDARD 
WHEREVER OIL IS TESTED. 


Largest 

and Oldest 
Makers of 
Oil-Testing 
Instruments 


































GULF - General Sales Offices | 
eae PITTSBURGH, PA. 
Refining District Sales Offices 


Company Boston, New Orleans, Tampa, 


r Philadelphia 


REFINERS OF OKLAHOMA 
TEXAS AND LOUISIANA 


PETROLEUM 


REFINED OIL 
GASOLINE 
NAPHTHA 

GAS OILS 
PARAFFINE WAX 
ASPHALT 


Fuel Oil--Lubricating Oils 


CYLINDER ENGINE 
CORDAGE 





RED AND PALE PARAFFINE OILS 
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DEEPWATER’S 


“Thoroughly Refined” 














Lubricating Oils 


Meet U. S. Government “Class C” Specifications 


The most exacting requirements ever demanded--a standard that should be 
expected of highest grade oils. Made in six grades--each for a definite purpose 


DEEPWATER’S 
No. 203 PALE 


This Light Oil Is Recommended For: 

Light Automobile Oil Air Compressor Oil Medium Engine Oil Tanners Oil 

Motor Oil Quenching Oil Leather Finishing Oil Soap Stock 

Turbine Oil Ice Machine Oil Dynamo Oil Stainless Shafting Oil 


And Used As a Base For: General Compounding, Core Binding Oil, Mineral Lard Oil, Soluble Cutting Oil, 
Straight Cutting Oils, Brick Press Oils, Wool Oils, Marine Engine Oils and Silk Oils 


DEEPWATER OIL REFINERIES 


Houston, Texas, U. S. A. 


NEW YORK PHILADELPHIA CHICAGO 
No. 2 Stone St. 413 Perry Building 108 LaSalle Street 


LONDON SHREVEPORT ANDERSON 
6, Broad Street Place Louisiana South Carolina 
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rg vHIS past winter I had the pleas 

| of fitting up three rooms fo 

the use of the young women em 

by our company, the Tide Water 

Oil Company, and the results have been 

so gratifying that I wish every com 

ould do the same thing, and I be 

they would if they knew what 

arge returns such an investment brings 
comfort aud contentment. 


The three rooms comprise a rest room, 
restaurant room and a dressing room, 





Miss Ethel W. Chase 


of them very large, but ample to 


take comfortable care of the 145 young 

, women we have in our employ. 
j e rest room is tinted in grey with 
green trim, and there is a grey vel 
arpet. We had wicker furniture 





and stained silver grey, upholstered 

flowered eretonne with grey and 
green background. The couches 
armchairs all have seat and back 
ns, and the tables have cretonne 
nder plate glass. There are two 
“ ws fairly close together, at one 
f the room, and these we treate‘ 

having eretonne draperies that 
lraw entirely across the two win 
and replace a grey or stormy sky 
irm rose-color lighted by pretty 

There are also sash curtains and 
panels of eream net, and fat ere 
pillows on the couches invite in- 
repose. The effect aimed at was 
beauty and restfulness, combined 
serviceability, and it has been a 

to note how nearly everyone 
ns at first sight, ‘‘How restful it 


estaurant room is a new depar 
are told. In the girls’ own ex 
‘‘Why, vou can do anything 

ike here—heat soup, cook eggs, 
toast, boil coffee, just get what 
you want!’’ and it is quite obvious 
they like it. We serve no food at 











Restful Furniture And Dainty China 


Installed As Tonic For Tired Nerves 
By Ethel W. Chase 


M ANY of the larger oil companies over 
the country, and some of the small 
ones as well, maintain tasteful and prac- 
tically equipped rest rooms and lunch 
rooms for their women office employes. 
The Tide Water Oil Company, which re- 
cently remodeled and enlarged its women’s 
quarters at 11 Broadway, New York, 
called in a woman to take charge of that 
job. National Petroleum News asked Miss 
Ethel W. Chase, secretary to President R. 
D. Benson, who handled that work, to tell 
from a woman’s viewpoint what is most 
serviceable and most appreciated in such 
recreational features.—Editor 


asvenesnentonsnnnsninie ‘ ' ' ‘ ' seennennnes 


all, but the girls are permitted to bring 
anything they like, and we give them 
electric plates, aluminum pans, hot water, 
pretty china and silver, also glass com- 
position topped tables, each seating four. 
We have also put in a handsome porce 
lain refrigerator, and as there was no 
cabinet to be had that would satisfac- 
torily provide for our china and other 
supplies, one of our clever engineers 
made a sketch of what I wanted, and 
the cabinet was beautifully made and 
enamelled down at our refinery carpenter 
shop at Bayonne. 

We can take care of about a hundred 
girls at the luncheon hour, working in 
twenty-minute periods, and do it com- 
fortably. Of course, a good many of the 
girls go out for their luncheons, having 
no homes from which to bring food, or 
disliking the bother of preparing it. The 
matron in charge helps the girls to pre- 
pare their luncheons, sets the tables and 





clears them and washes the dishes after 
the noon rush is over. We put in a suf 
ficient supply of dishes and silver to ob- 
viate the necessity of washing anything 
during the course of the luncheon hour, 
and we find it works very well. Between 
times, if the girls want to drop in and 
have a cup of tea, that is permitted; the 
matron kéeps the kettle boiling, the 
girls all have tea-ball spoons, and a cup 
of tea and a cracker or two serves to 
give a fresh start to the weary. 


In this same room there is a small 
first-aid cabinet of porcelain and plate 
glass, containing simple remedies, band 
ages, iodine and so forth. The matron 
also takes care of the sick list and 
mends cut fingers and headaches and the 
other trials that come up which do not 
require a doctor’s attention. 


In the dressing room, besides the ordi 
nary conveniences (which are the best 
the market affords), we have installed an 
unusually complete equipment of mirrors. 
There are two mirrors five feet long and 
two feet high which we have treate 
dressing-table fashion; then there is a 
pier glass to make wordless comment on 
skirts that hang badly or stop off too 
soon. We are all fairly hardened now to 
undisguised Jacobean or Sheraton under- 
pinnings, but no one really admires them, 
and a pier glass coupled with normal 
vanity will do a lot to keep down the 
supply. 

We are really very proud of our rooms; 
we feel that they do us credit, and as a 
source of comfort and enjoyment they 
could not be surpassed. When one stops 
to realize that most of the business man’s 
and woman’s life is spent in an office, 
one wonders why so little attention is 
ordinarily given to reasonable comforts; 
and we of Tide Water are happy that 
the management has made it possible 
for us to have them. 


Civic Blot Converted To Dimple 
By Filling Station In Muskogee 


MUSKOGEE, August 25.—Reclaiming 
what was formerly a civic eyesore here, 
the Oklahoma Producers and Refining 
Corporation opened its service station at 


the cerner of West Okmulgee and June- 
tion streets, on August 2. The lot on 
which this station stands was a large 
pond of water surrounded by rubbish 
heaps, prior to its purchase by the oil 
company. 

The new station, which costs $10,000, is 
equipped with two pumps, three drive 
ways and a large ladies’ rest room, oc 
cupying half of the entire station, where 
all of the first aids to the beautiful are 


maintained. It has four lubricating 
pumps, a grease rack and one of the most 
attractive features from an _ artistic 
standpoint are seven gold enameled 
crowns set on brick pillars surrounding 
the station. The electric sign, which 
sets out over the street, may be seen for 
twenty blocks. 

Jeff T. Boucher, local manager, opened 
the new station with music and dancing, 
and refreshments of cigars and candy 
were served during the evening, which 
ended with a “bean-guessing contest, the 
three prizes being $5, $10 and $20 coupon 
books. The accompanying picture shows 
the new station ready for business. 
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Benco No. 3 


Shipping and Storage Barrel 


This strong, durable steel barrel is a big 
favorite among shippers of petroleum pro- 
ducts. Material is the best open hearth black 
or galvanized steel conforming to our spec- 
ifications perfected through 15 years of exper- 
ience. Capacities, 5 to 55 gallons. 

The BENCO line includes all kinds and 
styles of steel drums and containers, ranging 
from 5 to 110 gallons capacity. Wire or 
write for quotations and catalogs. 


Wilson & Bennett Mfg. Co. 
Dept. N, 6532 S. Menard Ave., Chicago, IIl.. 


Representatives in all Principal Cities 
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FUEL OIL 
GAS OIL 














FETROLEUM Gasoline, Naphtha, Kerosene, 
THAT 
SATISFIES Distillates, Lubricating Oils 





JENKINS PETROLEUM CO 


Dallas, Texas 




















Tabulate Figures On 
Costs of Marketing 


CHICAGO, August 24.—Data showing 
that the costs of marketing gasoline at 
retail range from 2 cents to 4 cents a 
gallon, and in no ease below the former 
figure, were submitted at a meeting to 
day of the committee appointed August 
4 to study marketing costs in connection 
with the policy of the Indian Refining 
Company of allowing the garage man 
a 2-cent differential in Indiana and Mich 
igan. 

The committee was appointed follow- 
ing an all-day session of representatives 
of the Independent refining and mar 
keting companies who assembled to at 
tempt to iron out the wrinkles in the 
marketing situation in Indiana territory 
that had been caused by the Indian’s in 
sistence on maintaining the differential 

Secretary H. G. James of the Western 
Petroleum Refiners Association, a mem- 
ber of the committee who went east to 
study marketing conditions, reported 
that the eastern Standard companies, 
contrary to the attitude of the Standard 
of Indiana, hold that the jobber or the 
garage is entitled to a 2-cent margin. 


Questionnaires had been sent out to 
the industry generally seeking opinions 
on the question of how much differential 
should be allowed and the committee is 
now at work digesting the returns f 
these questionnaires. 


When the data is all tabulated a brief 
will be prepared to be presented to the 
Standard of Indiana some time this 
week. 


Handbook Gives Full 
Tank Car Information 


A comprehensive handbook, ‘‘1 
Tank Car,’’ has just been gotten out 
attractive form by the Pennsylvai 
Tank Line, Sharon, Pa., manufact 

and lessors of tank cars. The hand 

contains information on the operat 
repair, and economical maintenanc: 

the tank car arranged for ready 


ence, 


All of the latest special rulings, t 
regulations and repair charges as fix« 
the American Railway Association 
been ineluded in ‘‘ The Tank Car.’’ It also 
shows in clearest detail the numer 
accounting forms, technical engineering 
charts, and clean-cut half-tone reprod 
tions of construction. 


have 


Robert Clarke, Jr., advertising man 
ager of the company, says: 

‘‘Our long experience in the operatio 
and eare of tank ears has established 
the value of this material to all tank 
users. We have, therefore, combined all 
of it in this one handy compact volume, 
for your convenient reference.’’ 


DANVILLE, ILL., August 25.—An in 
teresting feature of the Standard Oil 
Company’s bulk storage plant at Tilton, 
near this place, which has a total bulk 
storage capacity of around 370,000 gal 
lons, is the pump house, which has seve! 
duplex steam pumps, for transferring 
everything from gasoline to heavy 11 
bricating oil. The twelve tanks making 
up the Standard’s storage here, accord 
ing to C. L. Fout, agent, are painted 
with aluminum paint, as it wears longer 
and helps keep down evaporation losses. 
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Less Labor 
Needed 


This Wheaton Automatic Filler closes instantly 
when the proper amount of liquid has entered the 
barrel or tank hence there is no limit to the 
number of such containers that may ] 
simultaneously by one man. 

These fillers ope itively. Waste from 
overflow impossible. Fhe instant they should 
close, they do close. There is no friction, thus 
they cannot stick and cause waste. 

They will greatly reduce labor. They give 
positive and satisfactory results. Both guaranteed. 


















Write for complete details. 






A.W.Wheaton Brass Works 


Newark, New Jersey 


WHEATON 











Our storage tanks are extra 
heavy in construction and de- 
signed in accordance with 
specifications of the National 
Board of Fire Underwriters, 
all rivets being driven hot, 
under hydraulic pressure, and 
tanks constructed thruout of 
soft open hearth steel. 


We specialize in high pres- 


Buchtel Ave. and Bank St. 





Extra Heavy Station Tanks 


For Gasoline, Kerosene, Fuel Oil and Naptha 





sure tanks for gasoline reduc- 
ing plants and stills for oil 
refineries. 

Plant hydraulically equip- 
ped, capacity 11-inch steel 
plate construction. 

Write for Price Lists No. 25 
and No. 30 covering our com- 
plete line of 166 tanks rang- 
ing in capacity from 84 gal- 
lons to 25,000 gallons. 


The Biggs Boiler Works Company 


Established in 1887 


Akron, Ohio 














PETROLEUM PRODUCTS 


Producers, Refiners and 
Marketers of Petroleum 


Offices 


Executive Offices: New York City, White Oil Building, 


66 Broad Street. 


Division Sales Offices: Houston, Texas, Binz Building; 
Pittsburgh, Pa., Park Building; Clarendon, Pa.; 
Chicago, Ill., Transportation Building. 


WHITE 


il Corporation 
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UNITED CONSUMERS CORPORATION 
PETROLEUM PRODUCTS phone sroo.iet-i82 


TT 


O to any Heil Tank owner. 
Ask for his frank opinion of 
Quality Tanks. His answer 
will interest you mightily if you are 
interested in getting value received. 


The first and important question 
to ask is ‘‘do they stand up and 
deliver ?’’ You'll find Heil Tanks 
are strangers to the repair shop. 
That’s endurance. It’s efficiency 
and economy too. Should you in- 
vestigate further you'll find Heil 
Tanks 10 years old still giving 
service. 


You can’t help but see that the 





tanks are properly designed and 
make a splendid advertising 
medium. Then if hehas a standard 
tank like the one shown, notice the 
steel channel bumper, the weather 
strip above the door, the handles on 
the filler plugs, the filler plug 
hangers, the substantial racks for 
carrying cans, all points of improve- 
ment and included as standard 
equipment. 


find our prices 
We 


Finally you’ll 
consistent with Quality Tanks. 


will be glad to quote on your 
requirements, whether truck or 
storage. 


Write to us today for Tank folder 


=e wr 
en —_ ie 7. Pt 
rau FL ELE. co. 


1238-50—26th Ave. 


Milwaukee, Wis. 


Branches in principal cities 








200@ 


Franklin 





Franklin Quality Refining Company 


Producers and‘ Refiners of 
PURE PENNSYLVANIA CRUDE 


70 Saybolt No. 3 Color 
200@100 Saybolt No. 3 Color 
225(@100 Saybolt No. 5-6 Color 
300@100 Saybolt No. 5-6 Color 
400@100 Saybolt No. 5-6 Color 
Straight Run Neutrals 


Pennsylvania 








Warns Against Offer 
Of California Company 


NEW YORK, August 25.—Newspapers 
and other publications were recently 
warned, in bulletins issued to advertising 
managers by the National Vigilance 
Committee of the Associated Advertising 
Clubs, against the further acceptance ot 
advertising copy of the California-Wy; 
oming Oil Syndicate, of Los Angeles, 
and the Co-Operative Bank, of 659 W. 
Madison St., Chicago, the vigilance com- 
mittee holding that publication of the 
advertising of these concerns would not 
be in the interest of readers of the 
periodicals. 

The headings of advertisements of the 
Co-Operative Bank, which have been of- 
fered to farm papers and were accepted 
by some before the warning was issued, 
fvature in display lines an offer to cash 
Liberty Bonds at par. Continuing, the 
committee says: 

‘*The copy is radical in tone, denoune- 
ing ‘capitalistic’ banks with consider- 
able violence and accusing them of rob- 
bing depositors and of deliberately fore- 
ing the depreciation in Liberty Bonds 
in order to reap an illegitimate profit 
thereby. Other accusations against 
legitimate banks and banking are made 
which are calculated to destroy confi- 
dence in their integrity among those 
who are only too ready to be influenced 
by such outbursts. These sfatements are 
not only radical in tone but obviously P 
false.’’ 

The Los Angeles oil company which 
is the subject matter of the other bul- 
letin offers a guarantee of safety that 
might readily be expected to convince 
the unwary. As to this advertising, the 
Vigilance committee says. 

‘* According to the advertisement, all 
the money subscribed will be used to 
purchase Liberty Bonds which will be i 
deposited with the trustees of the Cali 
fornia-Wyoming Oil Syndicate and held 
for the safety of the investment. If, 
at the end of one year, they have proved 
the existence of oil on their property, 
the subscriber will have the option of 
receiving the amount of his subscription 
in Liberty Bonds, or of taking stock in 
the syndicate. 

‘‘The adverfisement, however, states « 
that this offer is made because they re 
quire money for the development of the 
property. 

‘*Tt is apparent that the only way in 
which this money could be obtained un 
der this scheme would be to borrow with 
the Liberty Bonds as collateral, which 
simply means that the so-called guaran 
tee of safety backed by the Liberty 
Bouds is no guarantee whatever, as the a 
first lien on the bonds would necessarily 
vest in the creditors of the syndicate.’’ 


CHICAGO, August 25.—In the July 29 
issue of National Petroleum News a su! 
vey of the refineries of the Mid-Cont 
nent listed the plant of the Kansas City 
Refining Company at Kansas City, Kans., 
as shut down. E. W. Goebel, manager 
requests a correction of this statement 
saying that the plant has not been s} 
down in the last five years and that dur 
ing the first six months of 1921 the co 
pany has run as much crude as in an 
six months previous. 





uneneuenneconanernsueesasscensieny 


Maybe 
no longer need. 


you’ve some equipment that you 
Advertise it in the Oil In- 
dustry Exchange. That’s where many 4 
buyer turns first. It’s near the back cover 
of this and every issue of National Petro- 
leum News. 
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Bethlehem (Moore) 
Wax Moulding Press 


(Gray Patents) 


Both Large and Small Refineries 


Find it profitable to install Bethlehem (Moore) Wax Moulding Presses for 


caking their paraffine wax. 


The economy and efficiency of this method of caking wax is evidenced by 
the wide distribution of these presses and by the character of the Refineries 


that are benefiting by their use. 


Some Installations of Bethlehem (Moore) 
Wax Moulding Presses 


Anglo-Mexican Petroleum Products Co., Ltd., Mexico. 
Bigheart Producing and Refining Co., Bigheart, Okla. 
Cudahy Refining Company, Coffeyville, Kan. 

Penn American Refining Company, Oil City, Pa. 
Gulf Refining Company, Port Arthur, Texas. 
Imperial Oil Company, Ltd., Sarnia, Canada. 
Magnolia Petroleum Company, Beaumont, Texas. 
Massachusetts Oil Refining Corp., Quincy, Mass. 
Midwest Refining Company, Casper, Wyoming. 
Pierce-Fordyce Oil Association, Texas City, Texas. 
Pierce Oil Corporation, Sand Spring, Okla. 








Roxana Petroleum Company, East Indies. 
Shaffer Oil & Refining Company, Cushing, Okla. 
Sinclair Refining Company, Chicago, III. 
Sinclair Refining Company, Coffeyville, Kan. 
Standard Oil Company, Baton Rouge, La. 
Standard Oil Company, Bayonne, N. J. 
Standard Oil Company, Whiting, Ind. 

Texas Company, Port Arthur, Texas. 

Tide Water Oil Company, Bayonne, N. J. 
Vacuum Oil Company, Rochester, N. Y. 
Waters- Pierce Oil Company, Mexico. 





Complete Wax Plants Installed or Separate Units Furnished 


BETHLEHEM SHIPBUILDING CORPORATION, Ltd. 
General Offices: BETHLEHEM, PA. 


Sales Offices: 


New York Philadelphia Washington Pittsburgh Detroit 
Boston Baltimore Atlanta Cleveland Chicago 


PARAFFINE WAX PLANT EQUIPMENT WORKS, Moore Plant, Elizabeth, N. J. 


BETHLEHEM (Moore) 


PARAFFINE WAX PLANT EQUIPMENT 
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St. Louis 


San Francisco 
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Buy ‘‘signed’’ valves 
with the Jenkins 
Diamond Mark and 
signature on the body. 





Iron Body Angle Valve, With Yoke 


Fig. 143, standard pattern sizes 2 to 12 inches suitable for 150 
pounds steam, 250 pounds water; 14 inches and above, 100 
pounds steam, 125 pounds water. Made screwed, as shown, or 
flanged. Fitted with Jenkins Renewable Disc. Accessible stuffing 
box which can be repacked when valve is wide open and under 


pressure. 
At supply houses everywhere 
JENKINS BROS. 
New York Boston Philadelphia Chicago 
Montreal London Havana 


Factories: Bridgeport, Conn.; Elizabeth, N. J.; Montreal, Canada 




















GES RE as 











(aa. 


After 78 Days Burning 


OU know about thirty-day signal The secret back of this illuminating 
lamps. It’s a long time for any lamp oil is that we use Pennsylvania crude. 
to burn. But our NOCHAR gasoline- Besides, we have perfected a new 


white illuminating oil goes these railroad process after a great deal of experimen- 


tation. 
NOCHAR is especially adapted for rail- 
road signal lamps, lighthouse work, oil 


requirements one better. 


We've been running a burning test of 
NOCHAR now for seventy-eight days. 


has been no stoves and all purposes where kerosene 


During this test there 


charring of the wick nor discoloration of is used. 


the chimney. Convince yourself of its quality. 


Ask us for a sample and run your own 
We know you'll be pleased 


In an ordinary kerosene lamp filled with 
NOCHAR the 
exhausted without char to the wick. 


Ohio Valley Refining @. 


REFINERS OF PENNSYLVANIA PETROLEUM , ae 


St. Marys, W.Va. ees 


burning test. 
with it. 


oil can be completely 








Pres 








Will Call Meeting 
To Discuss Boilers 


Staff Special 

TULSA, August 24.—Following a con- 
ference of purchasing agents, boiler man- 
ufacturers and representatives of the 
state boiler inspection department and 
representatives of the American Society 
of Mechanical Engineers, where the ques 
tion of adopting the A. 8S. M. E. code for 
Oklahoma country boilers was discussed, 
it was decided to call at some future 
date a conference of manufacturers, oil 
country men, and the state department 
of labor, which has the administration 
of boiler inspection laws in this state, to 
see if it is not possible to work out some 
sort of compromise which will prove ac 
ceptable to all concerned. 

Purchasing agents declare that arbi 
trary regulations demanding that oil 
country boilers conform specifically to 
the A. 8S. M. E. code will mean at least 
a 10 per cent increase in cost and think 
such action particularly unwarranted at 
this time when the producing end is in the 
throes of depression. 





Largest Tanker Launched 


NEW YORK, August 25.—The largest 
tank steamer in the world was launched 
Saturday, when the John D. Archbold, 
built by the Newport News Dry Dock & 
Shipbuilding Company for the Standard 
Oil Company of New Jersey, left the 
ways. The tanker has a dead weight 
register of 20,003 tons and will have a 
length of 555 feet, with a beam of 75 
feet and a draft when fully loaded 
30 feet. When her tremendous holds 
filled with her liquid cargo the tanker 
will be able to make a sea speed of 10%; 
knots. 

Mrs. Harold Chapin, of Baltimore, 
niece of A. C. Bedford, chairman of the 
board of governors, christened 
tanker. The ship is one of the most ex 
pensive tankers that was ever produced, 
it being estimated that she will repre 
sent an investment of nearly $4,000 
when she is commissioned in September 


)() 


HOUSTON, August 26.—C. E. Robert- 
son, formerly superintendent of the San 
Antonio skimming plant of the Humble 
Oil & Refining Company and later supe 
intendent of the Colony Creek plant 
near Ranger, has been transferred to the 
Baytown plant, near the mouth of the 
Houston ship channel, of the Humble 
company. Mr. Robertson has had years 
of experience in the refining industry 
and was formerly connected with oper- 
ations of The Texas Company and the 
Pierce Oil Corporation before becoming 
identified with the Humble. 





A commercial natural gas gasoline 
plant operating according to the Burrell- 
Oberfell Charcoal Process is in operation 
at Bradford, Pa., according to the Gaso 


line Recovery Corporation, New York 
City. This plant has a capacity of 900 


gallons per day. It was built to conform 
with the technical work done by the Gaso- 
line Recovery Corporation, owner of the 
process, who conducted extensive experi 
ments with a smaller plant. 





Position Wanted advertisements, run in 
the Oil Industry Exchange near the back 
cover of this and every issue of National 
Petroleum News, give you an audience with 
all the big oil companies and many 4 
emaller one besides. 
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How to Increase the 
-| Most Profitable End 


of Your Business 


Today every motorist iS 
buying oil with morecare 
and caution. Also they 
are buying it more often 
instead of neglecting it 
as he did heretofore. 


Therefore people are 
showing more oil intel- 
ligence. They prefer to 


buy from that which Here is another great 
they “can see.” neh Gusran ree 
) That’s why they prefer to will hold all your old 
buy from the Guarantee i—_ 


Visible Oil Display. 
Everythingisinsightand 
furthermore they know 
of the famous Guarantee 
accuracy feature. 


That’s what will increase 
your oil business---the 
most profitable end of 
your service station. 


Let us send you more 
facts. 


Address Dept. P. N. 
GUARANTEE LIQUID MEASURE COMPANY 
ROCHESTER, PENN. 


Guarantee Guarantee 
Visible Oil Display Visible Pump 
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truck and wagon tanks. 














We also make a complete line of storage, 
Our de- 


partment is equipped to make tanks of 
any kind or size on short notice, 


BROWN 


SHEET IRON & STEEL COMPANY 


WELDED 


STEEL 


DRUMS 


VERY good feature that a 

shipping container should 
have is built into this ‘‘Brown 
Barrel’. 


It has the rugged strength that 
will stand the most severe ship- 
ping abuse. A Brown Barrel will 
last longer and “deliver every 
drop” of its contents in safety. 


We'll gladly send you com- 
plete details and prices for the 
asking. 


ST. PAUL, MINN. 





\ 
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before. 














SALES OFFICE: 
1403 Waldheim Bldg. 
Kansas City, Mo. 








Get In Line To Enjoy 
The Big Profits 


derived from storing crude oil at the low price in 
tanks that can be purchased for less than ever 















We build tanks of all sizes from the smallest to 
the largest and every one is carefully tested and 
inspected after erection to insure you that you 
will not lose the profits justly earned through an 
imperfect tank. 
quote on your tankage and refinery requirements. 


Our prices are attractive, let us 
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The Kaw Boiler Works Company 


GENERAL OFFICE: 
Ist and Walker Streets 
Kansas City, Kansas 


















Haskell Interests 
In North American 


TULSA, August 25.—According to (. 
F. Colcord, president of the North Amer 
ican Oil & Refining Corporation of Ok 
lahoma City, the Imperial Oil Company, 
of which Charles N. Haskell, ex-goy 
ernor of Oklahoma, is chairman of the 
board of directors, has, through the pur 
chase of a block of stock, acquired 
substantial interest in the North Am: 
can Company. 

This transaction marks the third with 
in the week in which the Haskell inter 
ests, which are particularly active at 
this time, have figured. A few days ago 
the Middle States Oil Corporation, which 
is headed by Haskell, took over the 
Shamrock Oil Company’s holdings in 
Texas, which consist of properties 
Stephens, Young and Wichita counties, 
with 827 barrels of production. 

The Imperial Oil Company is now ne 
gotiating for the Turman Oil Company 
of Okmulgee, for which a number of 
dissatisfied stockholders asked a receiver | 
recently, and it is understood that only j} 
a few minor details remain to be ironed 
out. The Turman holdings consist of 
about 1,700 barrels of production and 
considerable acreage in the Okmulgee 
and Beggs districts. It is reported that 
upon the consummation of this deal, Joe 
Haskell, son of the ex-governor, will be- 
come the head and direct the operations 
of the Turman company. 


Study Revision Of 
Rail Rates On Oil 


Staff Special 
NEW YORK, August 25.—R. N. Co 


yer, chairman of the trunk line associa 
tion for the railroads, who presided at 
the rate conference held under the : 
pices of the American Petroleum Inst 
tute in New York, August 9, recent 
informed the institute that the report 
made by the oil industry at that 
ference had been submitted to spe 
committees of railroad executives 
western, southern and eastern dist! 
for their consideration as affecting th 
local territory. Then these committees ; 
are to meet jointly to consider the pro 
posed reductions in oil freight rates 
their general affect. 

CHICAGO, August 24.—The Yo 
town Boiler & Tank Company, Y 
town, O., has issued for distributio1 
the trade its new Bulletin No. 
This is illustrated and printed in color ; 
and contains tank information, tables, 4 
designs and capacities of storage tan! 








Oo 





MARYSVILLE, OHIO, August 26. 
The installation of a sanitary drinking 
fountain at one of their filling stations 
made a real hit with the public, accord 
ing to Josiah Turner, manager of the 
Marysville Oil Products Company. This 
company has done away with buckets 
for filling radiators and uses a hose with 
overhead connections. 














CHICAGO, August 27.—The Western 
Petroleum Company has moved its of 
fices in the Continental Commercial Bank 
Building from the seventh floor to suite 
852 in the same building. It is said 
the Western Petroleum Company 0! 
Kentucky will shortly resume operations 
in its large compounding plant in Louis 
ville. 
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Gulf’s North Texas 
Offices To Be Moved 


Staff Special 
HOUSTON, August 26.—'North 
s district offices of the Gulf Pro- 
Company, in charge of W. B. 
third vice-president, are to be 
from Forth Worth to Wichita 
the details to be worked out and 
ransfer effected by about Septem- 
This transfer means that the 
tive staff under Mr. Pyron and 
perating force under H. A. Melat, 
ger of the producing department, 
perate out of Wichita Falls in the 


ept for the executive offices of 
exas Pacific Coal & Oil Companv, 
were recently moved to Fort 
from New York City, the re- 
from Forth Worth will be ac- 
lished, with the transfer of the 
rece, of all principal production 
f such major companies as 
extensive Texas properties. 
air Gas & Oil Company some 
s ago removed its North Texas 
offices from Fort Worth to 
Falls, leaving only a single 
charge of a small pipeline of- 
[The Texas Company carries on 
nger territory operations from 
in Stephens county, to which it 
ed from Cisco; and in the Wich- 
lls territory, the Texas Company 
ilways operated out of Wichita 
Prairie Oil & Gas Company 
out of Eastland, Texas, in 
nger territory and the Mid-Kan- 
& Gas Company, subsidiary of 
Oil Company, out of Min- 
Vells. The Sun Company, At- 
Oil Producing Company, and 
operate out of Dallas, where the 
1 headquarters of the Magnolia 
eum Company also are located 
moving the Forth Worth offices 
Gulf Production Company to 
ta Falls no effect will result upon 
ing offices of the Gulf inter- 
the offices of the Gulf Refin- 
pany operating a skimming 
refinery at Fort Worth. 


Says Cumberland Line 
Storage Is Exhausted 
PITTSBURGH, Aug. 26.—Holding of 


alances by producers in eastern 

prompted yesterday the follow- 

tice by Forest M. Towl, president 

southern group of Standard pipe 
Somerset producers: 

of the producers and dealers in 

t Oil are holding their balances in 

s to such on extent that tankage 

Cumberland Pipe Line Company 

ger available, for such credit 

will make it necessary to stop 

roduction of those who wish to 

oil or sell it for immediate 

In order to prevent this slow- 

f the line and curtailing pro- 

t has been decided that beginning 

1, the amount run from each 

1 depend on the amount shipped 

dealers who are making prompt 

In order that producers may 

f the stock now at the wells, the 

land Pipe Line Company will en- 

run all oil offered at the wells 

September.” 
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RICE ESTABLISHED 
LEADERS i880 —_ 
Gasolines Lubricants 
Kerosene Tur-min-tine 
Paraffine Fuel Oils 


Grease-SolubleProducts-Oil Soap 
“ALL PENNSYLVANIA” 


‘“THIN-THICK”’ 
Motor Oils 


A Real New Lubricant 


GREASES—SOAPS 


Ask For Samples 
Free to Oil Firms—New 48 Page ‘“‘SAMPLE 
BOOK’’— 50 cents to others. 





Waverly Oil Works Co.Pittsburgh,U.S.A. 


AVERL 


























Tanks and Boilers 


1855-1921 


Oil and Gasoline Tanks 
Tanks and Towers for Water Works 
or Fire Protection 


Prompt Shipments—Write us your wants 


J.S. Schofield’s Sons Company 


Desk H MACON, GA. 




















Products 
For The Oil 


Refiners 


We manufacture Paraffine Wax Presses, Distillate 


Chilling Machines, Stills, Auto Truck Tanks, Spe- 
cial Refinery Equipment, Boilers, Refrigerating 
Machinery, Drop Forged Steel Valves and Fit- 
tings. Bulletins on request. 


Henry Vogt Machine Co. 


Incorporated 


Louisville, Ky. 


BRANCH OFFICES 
NEW YORK CHICAGO 
TULSA, OKLA. 
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Oil Field 


It was in 1877—forty-four years ago 
—that the first Ajax Steam Drilling 
Engine was made. 


Since that time more than twenty-° 
two thousand Ajax Engines have left 
our plant. 


As the oil industry has grown, Ajax has grown 
with it. As its requirements for power and endur- 
ance have become more severe, Ajax has met them. 


Ajax Engines have an extra quality of strength that 
has won them preference. You will find them 
wherever men drill for oil, and you will never meet 
an Ajax owner who is not proud of his engine. 


Genuine Ajax Engines and replacement parts are 
distributed thru the branches of the National 
Supply Companies in every important oil center. 
It is worth while getting the real Ajax. 


There is only one AJAX Driiiine ENGINE 


AJAX IRON WORKS 





CORRY, PENNA. 


CLEVELAND, 0. 
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Mid-Continent Bureau Eastern Bureau 
408 Cosden Building 513 Caxton Building 
TULSA CLEVELAND 


J. B. Gambrell, Jr., Manager Lawrence E. Smith, Manager 


RODUCTION SECTION 





Southwestern Bureau 
303 Lumberman’s Bank Building 
HOUSTON 
Paul Wagner, Manager 


Correspondents in Parkersburg, W. Va.—Pittsburgh, Pa.—Bowling Green, Ky.—Shreveport, La.—Casper, Wyo.— 
Los Angeles, Calif.—Washington, D. C.—Tampico, Mexico 


Production Total Off; Oklahoma Up 


ly production of domestic crude oil, according to figures of the U. S. 
J ‘eological Survey released the latter part of last week, amounted to 
‘7,677 barrels daily which is a loss of almost 50,000 barrels daily from 
June figure. At the same time the total imports of Mexican crude for 
month fell to eight million barrels, or more than two million barrels 
than the imports for June. Estimated consumption of domestic and 
ited crude showed a decrease of more than one and one-half million 
the month, or 85,599 barrels under the daily average of 1,426,567 barrels 
ine. Stocks of domestic and imported petroleum were increased more 
six million barrels attaining a new high record of 167,200,000 barre!s 
h was estimated to be sufficient, at the July rate of consumption, to last 


days. 


Production Trend is Downward. 
lhe trend so far as production is concerned, is downward, this report 
ates. Furthermore, the field operations are lessening, the July statis- 
eiving a total of 1,162 producing oil wells completed in the United States, 
less than in June and 607 less than in January when the call for restric- 
)f operations was first heard. Producing wells completed were 797 less 
in July 1920. 
There is a significant item, however, in this report which belies to 
extent the blessings of decreased production for the country as a 
This is the daily output for Oklahoma, which, according to the Sur- 
figures, recorded a gain in July. The average for the latter month 
'28,387 barrels, which was a trifle more than 3,000 barrels higher than 
une average. 
Lends Point to Recent Warnings. 
Jeliveries in the Mid-Continent during July of crude oil by the pipe line 
panies fell off the June figures and with Oklahoma production still on 
limb, emphasis is given by this latest report to the recent published 
ing by the president of the Mid-Continent Oil & Gas Association 
t the display of too much optimism on the part of the producing fra- 
ty, manifested in resumption of drilling, or even maintenance of the pre- 
rate Of operations. 
Burbank Pool in For Bigger Play. 
ollowing a recent extension of the Burbank pool in western Osage 
ty, Oklahoma, interest has been even keener and acreage which will 
isposed of in that district at the next Osage sale will doubtless command 
rd breaking prices. This territory is in line to be the next big scene 
evelopment. One of the operators there expresses the opinion that the 
» production could be increased from its present mark of around 19,000 
ls to 75,000 barrels within 90 days. 
i:lsewhere in the Mid-Continent, operations become more and more 
tine. In Texas there is some extension of gathering lines to recently 
pleted wells which has led to the belief that crude oil conditions are 
ving big improvement, but premium paying, according to a check-up 
e last week, has not reached the proportion generally reported. Rumors 
irrent that Texas light crudes will soon be purchased on the basis of 
ity, as is the practice in northern Louisiana. 
[xcept for the completion of a well in the Salt Creek field making 


than 4,000 barrels and an extension to the same field, there was 
ing of more than local importance in the Wyoming-Montana fields. 
tern felds were quiet, the principal event being a quarter-mile exten- 


producing limits in Perry county, Ohio. 
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Staff Special 


TULSA, August 30.—In the Burbank 
district of the western Osage, the 
Tidal-Osage Oil Company is complet- 
ing two producers which will mate- 
rially swell the output of this highly 
important light oil producing area, and 
incidentally is proving up more acre- 
age in this field, which to date has not 
a failure to its discredit. 

The Tidal-Osage’s No. 1, in the 
southwest of the southeast quarter of 
4-26-6, has topped the pay at 2,708 feet 
and has made three flows with 1,000 
feet of oil standing in the hole. When 
this well is completed and shot it is 
expected to make as equally a good 
producer as this company’s first well 
in section 30, which started off at a 
2,185-barrel speed after a 120-quart 
shot. 

In the southeast corner of the same 
quarter section, the same company’s 
No. 2 found the oil sand at 2,917 feet 
and was drilled to a total depth of 2,782 
feet. It is making between 45 and 50 
barrels an hour. 

The improved showing of this terri- 
tory as it is being developed, making 
it recognized as the greatest light oil 
pool opened up in Oklahoma in years, 
assures record-breaking prices at the 
next Osage sale for tracts offered in 
this district. 

Staff Special 

HOUSTON, August 29.—Mexican 
Gulf Oil Company’s No. 2 Toteco is a 
current completion in the lower coun- 
try of Mexico good for 15,000 barrels 
daily. The well is north of No. 7 Cerro 
Azul of the Huasteca Petroleum Com- 
pany which in July was exploited for 
more than 34,000 barrels dailv, the 
Huasteca pinching down its two wells 
near the center of the Cerro Azul ha- 
cienda and exploiting No. 7 heavily 
because of its proximity to the Toteco 
boundary where International Petro- 
leum Company has one producing well 
and where the Mexican Gulf’s No. 1 
Toteco lies immediately west and 
—— the Cerro Azul boundary from 

o. 7. 

Huasteca’s No. 7 well has produced 
a maximum of 57,000 barrels daily un- 
der the exploitation program which 
contemplates the taking of a large 
amount of oil from the Cerro Azul- 
Toteco boundary well and others soon 
to be completed, while the protected 
production in the famous No. 4 and the 
No. 3 wells is pinched down because 
of there being no immediate danger of 
drainage. 
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Big Salt Creek Well And Extension 


Of Field Feature 


By Special Correspondent 
CASPER, WYO., August 25 
flowing 
field this 
important 


HE bringing in of two 
wells in the Salt Creek 
week marked the most 

development work in Wyoming and Mon- 

tana. Coming in with a flush production 
of 4,200 barrels daily, the Midwest Re 
fining Company well in the northwest 
quarter of 24-40-79 was the producing 
sensation of the week. Tests made of the 
producer after it had tapped the sand at 

1,565 feet showed that it made 200 

barrels in the first 24 hours. It is one 

of the largest producers completed in the 
state this year. Three wells got 
the pay in the second Wall Creek sand 
in the same vicinity recently but have 
not been drilled in. 

The second of the two important Salt 

Creek strikes was the 1,000-barrel com 

pletion of the Glenrock Oil Company and 


other 


Taylor & Clay. Inc., in the southeast 
quarter of 17-39-78 in the Salt Creek 
field. The strike is remarkable in that 


it is the first flowing well tapped in this 
vicinity which is on the Teapot structure 
Oil was found at 2,700 feet. The well, 
which as an offset to the Glenrock No. 3 
well on section 16, is the first 
pleted in this part of the field since the 
granting of the government leases. Hard- 
ly had the sand been scratched, before a 
large volume of oil spouted out over the 
top of the casing. Efforts were being 
made to tap the flow late Thursday night 
and reservoirs are being dug to catch the 
oil until the output can be shut off 


com 


The Lox Syndicate test near Lox 
Wyo, a town near Arminto, about 65 
miles northwest of Casper. had a good 
showing of oil this week but the flow of 


gas was so strong that it was impossibl 
to estimate the amount of production 
Drilling is continuing on down 200 feet 
deeper to the third Wall Creek sand 
where heavier production is expected. The 
first oil showing of importance in this test 
was found this week in the Wall 
Creek sand at about 2,400 feet. Many 
Casper men are interested in the outcome 
of this test. It is in Natrona county and 
if it proves to be a real commercial pré 


nrst 


ducer, will add another producing field 
to Natrona county which has the largest 
field in the state—the Salt Creek field. 
north of here. 

In order to assemble more closely 


1 


assets under one working head, the Elk 
Basin Consolidated Petroleum | 
through its subsidiary the 
Company of Kansas City, has taken over 
the properties of the Mutual 
& Producing Company which 
refinery at Glenrock, and also the Nort! 
western Oil Refining Company, operatit 
a small plant at Cowley, Wyoming 


Glenrock Plant Operating 
The Glenrock plant mn he 
the same 25 miles east 
here, is again operating after having beet 
shut down for 
is now heing received to 
construction of additional stills and y 
is progressing on the building of add 
tional tankage capacity, 
tank being erected at 
dred 


‘company, 
Mutual Oil 


Refining 


operate a 


ar f 


name, about 


several weeks Materia 
1 


present | 


tank cars for 


nore 





Week In Wyoming 


plant have been received and are now 
in commission. 

An important extension of the proved 
area of the second Wall Creek Sand in the 
Salt Creek pool has come from the sand 
found on the northwestern edge of the 
field as a result of bringing in of a good 
producer on the southeast quarter of 
the southeast quarter of 10-40-79 
by the Empire State Oil Company 
The well started off with a _ flush 
the tools only a few teet in the sand. 
This well is the farthest down test on 
the structure of any on that side of the 
Salt Creek field, and is half a mile a- 
head of previous production The sand 
was encountered at between 2,410 
2,495 feet. It was drilled under a pros- 
pecting permit from the government. 


and 


outside vf the Shannon 
sandstone escarpment and has _ been 
generally as being in doubtful 

It is located on the 2,500-foot 
from the 


This well is 


classed 
territory. 


contour, which breaks away 

Salt Creek structure south of the well 
location and runs westward for so:me 
distance and then turns north just out- 
side of the Shannon sandstone escarp- 
ment which surrounds the Powder River 


field. Completion of the well proves up 
several hundred acres for the second sand. 

The only Ohio Oil Company test being 
drilled in the Salt Creek field is nearly 
completed on the northwest quarter o 
12-39-79. This test is cemented at 1,83 
feet. The company has 10 wells drilling 
or being put down in the Rock River 
field, four of which are down below the 
3,000 f level, and two of which are 


f 


Toot 
down about 3,500 feet 

In a recent statement issued .by A 
Baker, commissioner of public land 
Wyoming, if the present normal increase 
in the receipts of the state land office con- 
tinues proportionately for the next five 
years, the state of Wyoming will be re- 
between $15,000,000 and $20,000,- 
000 mainly as its share of monies from oil 
lands. This sum would be nearly six 
times the amount now required to run 
the state government Commissioner 
Baker said that it was improbable that 
would be any in view of 
the fact that only one-fifth of one per 
cent of the mineral potentiality of the 
state’s school lands is represented in the 
present income 

The Carter Oil company abandoned two 
during the last week or 10 days. 
Both were water wells. One was four 
miles southeast of the Bolton fneld, known 


S i) 


ceiving 


there 


decrease in 


tests 


the Greybull-Lindsey test and the. ther 
was a deep test in Big Horn county 
‘ There are two new producing wells on 
he acreage recently taken over by thx 
FE. G. Lewis Oil Company from the 


American Oil Company in the Greybull 
held in the northwestern part of the state 
One of the wells has been pumping about 
100 barrels daily, while the other has 
barrels in a nine-hour test 
Besides its Greybull 
mpany 


pumped 63 
acreage, the Lewis 


1 


has spudded in on its holdings 


the Alkali Butte field near Riverton 
nd is making rapid progress in this re- 
£10n 
Che old Joard of directors and officers 
ere re-elected at the annual directors 


the Glenrock Oil Company 
held here last week. The directors re- 
elected and who attended the meeting 
were Robert G. Taylor, I. N. Clay 
Edward J. McMahon, and G. R. Hager 


Standard Not in Alliance 

Denial has been made by O. W. Whit 
state oil and gas inspector, of the dea 
reported from Thermopolis, which had 
that the Standard Oil Company had 
working agreement for the operation 
the Alliance Oil & Refining Compa: 
plant at Thermopolis. Operations ha 


meeting of 


a 


been resumed by the Alliance compar 
he stated, but as far as he knows th: 
Standard had nothing to do with the 
refining of the heavy oil. 

Mr. White explained the situat 


briefly by saying that as state official he 
had agreed to secure the services of a 
man who could operate the refinery 
order to increase the state’s revenues by 
providing market for the heavy oils pr 
duced in the Warm Springs and Han 
ton dome fields near Thermopolis, 


Montana and Colorado Fields 
Gas from the No. 1 well of the Barns 
dall-Foster corporation is to be used in 
putting down the No. 2 test on the Big 


Lake or Battle Butte structure in Lak 
Basin. The test is 440 feet east of t 
No. 1 well in which a heavy flow of gas 
was encountered recently and _ probab! 
will be under way by the end of 
week. This test is in the southeast 


the northeast quarter of 3-3N-21-E 

The Midwest Oil Company on the M 
Elmo structure, 35 miles southwest 
Cortes, in Montezuma county, Colorad 
has encountered an oil sand at 1,740 feet 
and the oil showing is good. This show 
ing was in the red beds, but it is not 
good enough to stop drilling. The con 
pany is planning to continue the test on 
down 400 feet where the productive 
sand was expected. It is doubtful if the 
test can be carried on down to the depth 
of 2,000 or 2,100 feet before winter sets in 
because the drilling is dependent on 
three-mile water line which is laid on 
the surface and which probably will be 
frozen up before many weeks have 
passed. 


Only Sinclair Busy 
In Costa Rica Work 


Staff Special 

TULSA, August 26.—W. H. Morris 
who is in charge of drilling operations 
in Costa Rica for the Sinclair Consol 
dated Oil Corporation, states that its 
subsidiaries are the only ones doing 
any actual exploration work in tl 
country at the present time, althou 
there are a number of other compat 
having large concessions in that ter! 
tory. 

According to 
between Costa 
more or less 
is not taken seriously by the 
oil operators in charge of affairs 
South America. Mr. Morris adds t 
while labor is considerably cheaper 
Costa Rica than in country I 
work accomplished 
is considered, it is prob: 


Mr. Morris, the 
Rica and Panama 
comic opera affair, 


Ameri 


this 
the amount of 
the natives 
higher. 
Mr. Morris is leaving 


here t yday 


his return trip and expects to rea 
Costa Ri some time the early 
Sente r 
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Inside Completions Are Most Important 
Developments In Oklahoma 


Staff Special 

TULSA, August 27 

* OLLOWING the falling off in production figures for two consecu- 

k tive weeks, Oklahoma’s production again shows a tendency to 

upward, and as in the past this is attributable to the concentra- 

f drilling effort in those territories whose large caliber producers 
mit profitable development even on the present posted price of $1. 

It is this angle of the producing situation which many operators 

to take into consideration when they make the oft repeated state- 

nt that it is impossible for production to be increased or in fact main- 
ned, in view of the almost complete cessation of operations in many 
districts. They overlook the fact that while drilling wells may be cur- 
led 60 per cent, the remaining 40 per cent is centered in the high spots 
as Duncan, Hewitt and Burbank. An exemplification of how this 
rks out is seen in a canvass of the Duncan district of Stephens county. 
survey of this field six weeks ago showed a total of 200 drilling wells. 
like survey made within the week reveals only 120 strings of tools 
operating. Despite this 40 per cent reduction in drilling operations, 
ever, this territory according to pipe line ruis, maintained its daily 
put. Analysis of the development campaign in this area disclosed 
with the spotted character of the northern end becoming apparent, 
elopment was centered and directed to the highly productive Empire 
uthern area. 

While this condition exists in the Duncan district an even more 

us situation obtains in the Burbank district of the western Osage 

servation. As development progresses in this field operators are real- 

o that the potentialities of this area have been badly underestimated, 

as development works northward it is showing all of the earmarks 

being the greatest light oil pool opened in Oklahoma since Cushing. 
Not only is it showing a wonderfully large initial productivity, but the 
kness and tightness of sand insures its longevity. 

Though this field, which has been extended twice within the last 
weeks, is only giving up slightly over 19,000 barrels daily, these 
res are not a true index of its worth. Up to date practically all of 
vells completed have been confined to line wells and necessary 
ts, which leaves a world of inside proven acreage yet to be devel- 
|, as it covers an area approximately 3% miles long and 2 miles wide 
he head of one of the major producing organizations, which is a 

holder of Burbank acreage, estimates that production could be 
n up to the 75,000-barrel mark in 90 days, once an intensive drill- 
impaign was launched. 





the remaining Oklahoma high Average daily estimated production 
Hewitt, there seems to be no real for Oklahoma during the past week 
in the situation. The large pro- was 319,000 barrels, credited to the fol- 

ng organizations with ample finan- lowing fields: Hewitt, 47,500 barrels; 
nd storage facilities such as the Cushing, 26,500 barrels; Healdton, 
Oil Company, apparently feel 20,000 barrels; other fields, 225,000 bar- 
they are justified in developing  rels. Last week’s estimate was 317,200 


property as they see fit and creat- barrels. 
rude surplus in storage against Kansas estimated daily output for 
parent company’s, the Standard the current week was: EI Dorado, 


New Jersey’s, future requirements. Peabody, Elbing and Florence, 65,000 
dentally, this company is building barrels; Augusta, 10,500 barrels, other 
ne of the largest storage reserves fields, 18,000 barrels; total 93,500 bar- 

Oklahoma and it is rapidly reaching rels. For the previous week the esti- 
ngure of the Cushing days, it be- mate was 94,000 barrels. 
estimated that this company has in Osage Reservation 
ess of 15 million barrels of storage The completion of a well a half mile 
cae POROSEs Cee. west and equi-distant north of produc- 

tion in the Burbank district of the 

western part of the Reservation, with 
an initial production of 1,800 barrels, 
removes the last vestige of doubt as to 
rbank district, for though the Dun- the importance of this field in the fu- 
district reported a large number of ture producing situation in Oklahoma. 
ls, all of these were inside com- The large well extending this field 
tions and were not important from was the Phillips) Petroleum Company 
levelopment standpoint. and Skelly Oil Company’s joint test 


nsofar as actual development was 
erned, the past week has been one 
he quietest in Oklahoma in sev- 
months, with the exception of the 


in the southeast corner of 25-27-5, 
which topped the pay at 2,943 feet and 
at 30 feet in started off making 53 bar- 
rels an hour, with the tools still in the 
hole. It is now producing 1,250 bar- 
rels. 

The Phillips-Skelly producer is lo- 
cated a half mile west of the Tidal 
Osage Oil Company and the Kay 
County Gas Company’s No. 1, which 
recently extended the field over a quar- 
ter of a mile to the north, starting off 
with an initial output of 2,185 barrels 
after a 120-quart shot and lies equi- 
distant north of the Producers & Re- 
finers Corporation’s productive lease 
in the northwest quarter of 31-27-6, and 
the Marland Refining Company and 
Roxana Petroleum Company's produc- 
tion in the northeast of 36-27-5. 

What makes this well particularly 
important and significant as conclu- 
sively proving a northward trend is a 
comparison of its initial performance 
with that of the Twin State Oil & Gas 
Company’s well in the southeast cor- 
ner of the northwest of 36-27-5, a half- 
mile south. The Twin State well was 
a small producer and suffered from 
water trouble, it being impossible 
for considerable time to determine 
whether the water was coming from 
above or was in the sand. The condi- 
tion and smallness of initial produc- 
tion led operators to believe it an edge 
well, and as a result the Phillips Pe- 
troleum Company and Skelly Oil Com- 
pany bought the 160-acre tract on 
which their new gusher is located for 
$52,000 and the 160-acre western offset 
was purchased by the same interests 
for $6,100. 

With the completion of the Skelly- 
Phillips producer there are 56 oil and 
gas wells producing in this district 
with a daily output of 19,356 barrels. 
Its completion calls immediately for 
several offset wells. 

Other current completions in the 
3urbank field were: Gardner & Spen- 
cer’s No. 2 in the northeast corner of 
the southeast quarter of 1-16-5 found 
the top of the sand at 2,787 and at 37 
feet in is making 400 barrels natural. 
It is still drilling; Carter Oil Com- 
pany’s No. 4, in the southwest corner 
of 31-27-6, found sand from 2,920-2,960 
feet and is making 240 barrels after a 
shot; the same company’s No. 3, in the 
southwest quarter of 31-27-6, is making 
10 million feet of gas in sand from 
2,804-15 feet; and the same company’s 
No. 6, in the southeast quarter of 5- 
26-6, found the top of the sand at 
2,902 feet and at a total depth of 2,968 
feet is making 600 barrels; Roxana 
Petroleum Company and Marland Re- 
fining Company have shot their No. 3, 
in the southeast quarter of 36-27-5, 
with 80 quarts in sand from 2,935-2,965 
feet, and it is making 800 barrels; 
Gypsy Oil Company’s No. 3, in the 
northeast quarter of 31-27-6, found the 
top of the oil sand at 2,853 feet and 
is making 250 barrels natural with the 
drill still in the sand. 


Stephens County 


With operators in the Duncan dis- 
trict concentrating their operations in 
the southern or Empire end of the dis- 
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trict, the failure of the Carter Oil Com- 
pany’s deep test in the southwest cor- 
ner of the northwest quarter of 8-ls- 
Sw, is considerable of a disappointment. 
This test which it was hoped would un- 
cover a new deep pay horizon, ran into 
salt water at 3,018 feet and has been 
abandoned. 


Exploration of the northern end of 
this territory has been decidedly un- 
profitable. The producing formations 
are extremely erratic and spotted and 
the territory opened up by recent wild- 
catting has been negligible, and there 
is a marked tendency to curtail explora- 
tion work in this area. The Blackwell 
& Allen test on the Brown farm, in the 
northwest quarter of the southeast 
quarter of 23-1N-9w, has been aban- 
doned a total depth of 2,229 feet and 
the United States Corporation’s No. 1, 
on the Plummons farm, in the south- 
west quarter of the northeast quarter 
of 24-In-9w, has a hole full of salt 
water at 2,300 feet. 


Current completions which were of 
an inside variety and principally con- 
fined to the southern end of the field, 
were: Roxana Petroleum Company’s 
No. 3, on the Hall farm, in the north- 
west quarter of 29-ls-8w found the top 
of the sand at 2,273 feet and at 8 
feet in is making 450 barrels; Lone Star 
Gas Company’s and Ft. Ring Oil Com- 
pany’s No. 1 on the Brown farm, in 
the southeast quarter of 31-ls-8w, is a 
200-barrel well in sand from 2,253-78 
feet: Lone Star Gas Company and 
McKenny’s No. 11, on the Brown farm, 
in the northeast quarter of 30-ls-&w, is 


making 100 barrels in sand from 2,260- 
80 feet; and in the same section the 


All American Oil Company's No. 6, on 
the Brown farm, in the northeast 
quarter, is rated a 2,501 barrel producer 
in sand from 2,248-67 feet. 


Carter County 


For the first time in many weeks 
there was not a new completion re- 
corded in the Hewitt field, the only 


two wells reported being old producers 
whose production has been increased 
by drilling into the deeper pay. The 
Carter Oil Company having increased 
the production of its No. 15, on the 
Woodruff farm, in 15-4s-2w, to 300 bar- 
rels after deepening it to a total depth 


of 2,070 feet and the Skelly Oil Com- 
pany’s No. 11-B, on the Carney farm, 
in the same section, is now producing 


225 barrels in sand from 2,043-79 feet. 


Kansas 

The importance of the Butler county 
wildcat of Brennan & Wixon on lot 
25, in 6-27-8, near Rosalia, remains a 
matter of conjecture. This well, which 
started off making 25 million feet of 
gas at a total depth of 2,645 feet, grad- 
ually drilling itself in until it was mak- 
ing better than 2,000 barrels, later de- 
veloped water trouble and finally quit 
flowing. The 5 inch pipe has been run 
which did little good. The 6 inch 
ing was then lowered and it was put 
on the swab, but blew the swab out 
of the hole and started back making 
1,500 barrels 30 per cent water and 12 
per cent B. S. While the owners have 
been unable to determine where the 
water is coming from, they pre 


cas- 


are 


paring to run a new packer. If it is 
possible to shut off the water this will 
be one of the most important 
in Kansas in a long time 


strikes 


Make New Connections 
In Central Texas Area 


By Special Correspondent 
FORT WORTH, August 27.—A num- 
ber of pipe line companies with lines in 
Southern Young county 


Stephens and 


are laying feeders into new _ territory 


which has led producers to the opinion 
that the demand for crude is increasing 
and is responsible for much of the opti- 
mistic feeling which has developed the 
past few days. 

In southern Young county the Texas 
Company has converted its gas line from 
Stephens county to the South Bend field 
into an oil line and has laid a four inch 
extension to the Bunger district six miles 
east of the South Bend producing area. 
This four-inch is for a connection with 
the new well of Ross & Tyrrell which was 
drilled in there two weeks ago. The 
line has been completed and connections 
made with the well, which has been 
cleaned out and according to an official 
statement is making approximately 300 
barrels daily. It will in all probability be 
drilled deeper within a short time. 

In Stephens county the Humble Pipe 
Line Company is making new connec- 
tions and the Gulf Pipe Line Company 
has just completed a four-inch feeder 
into new territory in the Curry poo} 
southwest of the town of Breckenridge. 
The Humble is laying a line to the new 
area opened up a month ago by the 
bringing in of the Hart well of Strong 
et al., in the extreme western part of 
Palo Pinto county. This connection is ex- 
pected to be completed within a few weeks’ 
time. 


The Gulf has just completed a four- 
inch line from its pump station on the 
Childs lease, southwest of Breckenridge, 
west to the Brown lease of the Fensland 
Oil Company. There is considerable ac- 


tivity in this particular section of 
Stephens county and considerable new 
production has been added during the 
past two or three months. { 

Completions the past week were far 


below the ordinary. No completions of 
interest were reported from either East- 
land county or from any of the pools 
in the Wichita Fall’s district. Only two 
worthy of mention are reported from 
Stephens county, these being the A. M. 
Sullivan No. 7 of the Magnolia Petro- 
leum Comvany and the No. 2 C. T. 
Stoker of the Fensland Oil Company. 
The Magnolia’s No. 7 Sullivan had a 
flush production of 1,900 barrels flowing 
naturally from lime at around 3,290 feet. 
The Fensland’s Stoker was shot into pro- 
duction with a small charge of nitro. It 
had a flush flow of about 800 barrels and 
late in the week settled down to around 
600 barrels, according to an official re- 
port. 


The week’s production figures show a 
drop of 1,900 barrels from the daily 
average of a week ago. Production now 
is 170,825 barrels daily compared with a 
daily average a week ago of 172,725 
barrels. Practically all the decline is 
from Stephens county where production 
fell off approximately 2,400 barrels. A part 
of this loss was made up by slight gains 
in some other pools, 

A report which is being accepted as 
authentic is one to the effect that the 





purchase of crude in North Texas, and 
other Mid-Continent districts as well, is 
soon to be put on the gravity basis. It 
is accepted as almost certain that at 
least one of the very large purchasing 
companies will adopt this method in the 
near future. All north Texas crude with 
the exception of Mexia and Corsicana 
heavy will grade very high gravity. Most 
Oklahoma crude with the exception 
Healdton will also grade high. 

There are many rumors of premiums 
which with 
the 
veloped that one large refining compar 


being paid, most of are 


foundation. However fact has d 


though with no pipe line connections in 
the held, has contracted for some produ 
tion at a 10 per cent premium above 


posted price. The contract covers 
production of a lease in the Brecke: 
ridge district which is now making an 


average of about 1,000 barrels daily. 7 
lease probably represents by far 
major part of this company’s purchases 


in the field. 


Propose New Plant 
In Southern Texas 


By Special Correspondent 
LAREDO, TEXAS, Aug. 25—It 
understood here that the Greyburg Oil 
Company of San Antonio has made a 
tentative proposal for the building of a 
refinery somewhere near the Rio Grand 
The proposal holds good only provided 
that the company is assured enous 
production from the field around He 
bronville to meet the refinery’s need 
Only a small plant of probably 500 

barrels daily capacity is proposed. 


ot 


_ The total output of the field at present 
is probably much less than that 
mount. So far there are only thre 
producers in the field, all producing from 
the sand at around 1,425 feet. The pri 
duction of the field can only be ¢ 
timated as there is no outlet for the oil, 
storage being limited and no pipe lin 
connections to the field, 


Ten Thousand Barrels 
New Coastal Output 


Staff Special 
HOUSTON, August 29.—Nearly 1( 

000 barrels of new flush production r¢ 
sulted from completions over the week 
in Gulf Coastal territory. The United 
Drilling & Development Company com- 
pleted No. 2 Tom Hogg for 400 bar- 
rels at 3,167 feet in the West Columbia 
pool. Turnbow Production Company's 
No. 8 Schilling at Goose Creek was 
good for 3,000 barrels the first 24 hours 
from 3,547 feet after being cleaned out 
following its sanding up. The Texas 
Company’s No. 62 Hogg at West Co 
lumvia is rated a 2,000-barrel well. The 
Texas Company’s No. 32 Stephenson 
work-over at Humble is a 60-barrel 
pumper and No. 15 Vincent at Vinton, 
Louisiana, is a 65-barrel pumper. 


Other Gulf Coastal completions of 
the week were pumpers of only nomi- 
nal production. The daily average of 
all wells in the south Texas territory 
now totals a few thousand barrels mor 
than 100,000 barrels daily. 
























;UST 31, 1921 


NATIONAL PETROLEUM NEWS 


55 





Sixteen Producers Have Initial Of 
11,000 Barrels; Gleason Abandoned 


By Special Correspondent 
SHREVEPORT, August 26 


HE North Louislana-East Texas- 
South Arkansas territory is still 
feeling the effect of the low price 
rude, as shown by the large decline 
imber of completions and new pro- 
ion. During the week just closed 
new production and new comple- 
were scarcely one-half as large 
ose of the preceding seven days. 
neteen completions, of which 16 
producers with combined initial 
of 11,395 barrels, two failures and 
gasser, comprised the record for 
past week, compared with 33 com- 
ions for the preceding week, when 


were 25 producers yielding 22,- 
7 barrels, a record’ considerably 


than the average for several 
ido district recorded two produc- 
nitial yield 900 barrels; El Dorado 
(Arkansas), 13 producers, com- 
vield 10,395 barrels; Haynesville 
t, one failure and one producer, 
ing 100 barrels; Morehouse, one 
Webster, one failure. 
lisiana proper showed only three 
ers during the past week, com- 
with seven the previous week, 
he three producers had a com- 
| initial production of 900 barrels, 
was an improvement of 255 bar- 
ver that of the previous week in 
atter of initial yield. 
the El Dorado district the past 
the initial yield was less than 
ilf that of the preceding week, 
totals being: 10,395 barrels from 
ducers the past week, and 22,067 
ls from 18 producers during the 
Jus seven days. 
completions during the past week 
recorded in Homer, Red River, 
ito and East Texas. 
shown by pipe line runs, the daily 
ge production during the past 
was 10,022 less than during the 
ious week, the average last week 
122,470 barrels, divided as fol- 
Caddo light, 7,580; Caddo heavy, 
; Haynesville, 8,350; Homer, 37,- 
Red River, 7,650; DeSoto, 2,100; 
Dorado, 52,400. Increases were 
in Homer, Haynesvile, Red 
r-DeSoto and Caddo heavy, but 
ines were registered in Caddo light 
El Dorado, the latter accounting 
the bulk of the week’s decline. 
Gleason Test a Failure 
he Gleason No. 2 (or A-1) of the 
isiana Oil Refining Corporation, in 
2-9, Webster parish, upon which 
h hope had been built, has been 
mally registered a failure. At 2,788 
t it was abandoned, due to salt wa- 
In this well, the second test by 
‘ompany in Webster, there was a 
ll spray of oil and about 10 million 
feet of gas, but a considerable 
1y of salt water, and efforts to de- 
:p the test into a successful pro- 
er were unavailing. 
Ithough the Gleason tests failed to 
yme producers, the interest of the 
fraternity continues strong in re- 
| to the prospects in Webster, 
h is directly west of Claiborne 
ish, in which are located the Homer 
| Haynesville fields, the Webster 





tests being about 13 to 14 miles from 
Haynesville production. A number of 
tests are still under way in Webster, 
including the Knight No. 1 of Staver & 
Hart in 34-23-9, which is expected to 
drill in soon, 6-inch having been set 
some days ago at about 2,600 feet. 
Fullilove Drilling Company, Shreve- 
port, expects to drill it in by the end 
of the month. The Sinclair Oil Com- 
pany’s Sullivan No. 1 in 8-22-9 is drill- 
ing at about 1,500 feet, as is also the 
Portland Syndicate’s Mann No. 1 in 
1-22-10, and it is understood that the 
Ohio Oil Company, which recently 
closed a lease on 360 acres in 12-22-9 
from W. B. Warren, is to begin drilling 
by the middle of October. Keen & 
Woolf are down more than 1,800 feet 
in a test in 22-22-10 on the Bodcau 
tract. From these and other opera- 
tions, Webster is shown to be still in 
the limelight, notwithstanding the fail- 
ure of the recent Gleason test. 

Some disappointment was also noted 
in the Haynesville district, where the 
Gulf Refining Company, due to salt 
water, abandoned Waller No. 1 in 11- 
23-8 at 2,856 feet, but in 16-23-16 the 
Ohio Oil Company got a 100-barrel 
well in its Hunt No. 1. The Waller 
No. 1 is a little north of the Haynes- 
ville discovery. Several important 
tests are expected to be completed soon 
in this district, including No. 1 of the 
Smitherman & McDonald interests in 
Sect. 27. Smitherman is the founder 
of the Haynesville field. On part of 
the Smitherman tract the Gilliland Oil 
Company’s receiver is scheduled to 
drill three offset wells as soon as fed- 
eral court confirmation comes from 
Delaware regarding the federal court 
decree locally confirming the recent 
compromise between the Gilliland and 
Foster companies. 

In Caddo there was a completion of 
unusual interest, or rather a “second” 
completion, It was the Dixie Oil Com- 
pany’s Robertshaw No. 7 in 14-21-15, 
which was taken down to the deep 
sand in Pine Island and came in with 
initial yield of 800 barrels. It is a light 
oil producer under the heavy sand, 
having been deepened about 400 feet. 


Results of Week 

Completions in the North Louisiana 
territory, including South Arkansas 
and East Texas, during the past week, 
were as follows: 

Haynesville: Gulf Refining Com- 
pany’s Waller No. 1, in 11-23-8, at 
2,256 feet, s.w., abandoned. Ohio Oil 
Company’s Hunt No. 1 in 16-23-16, 
100 barrels. 

Webster: lLouisiana Oil Refining 
Corporation’s Gleason No. 2, in 18-22- 
9, at 2,788 feet, salt water, abandoned. 

Caddo: Dixie Oil Company’s Rob- 
ertshaw No. 7, in 14-821-15, at 2,902 
feet, 800 barrels; Gulf Refining Com- 
pany’s Ferry Lake No. 211, in 21-20-16, 
at 2,295 feet, 100 barrels. 

Morehouse: Ladell Oil Company’s 
Ladell No. 2, in 16-19-5, at 2,227 feet, 7 
million feet gas. 

El Dorado (Arkansas): Humble Oil 
& Refining Company’s Waldon No. 6, 
in 31-17-15, at 2,182 feet, 140 barrels. 

Keen & Woolf’s McKinney No. 3, 
in 30-17-15, at 2,230 feet, 10 barrels. 


Caddo Central Oil & Refining Com- 
pany’s Mack No. 1, in 8-18-15, at 2,144 
feet, 845 barrels. 

Gladys-Belle Oil Company’s Fitzger- 
ald No. 3, in 8-18-15, at 2,151 feet, 800 
barrels. 

Gladys-Belle Oil Company’s Fitzger- 
ald No. 6, in 8-18-15, at 2,129 feet, 3,000 
barrels. 

Henderson et al.’s Pratt No. 4, in 
8-18-15, at 2,130 feet, 500 barrels. 

Hickman-Baird’s McKinney No. 7, in 
5-18-15, at 2,125 feet, 300 barrels. 

Keen & Woolf’s Pratt No. 5, in 5-18- 
15, at 2,152 feet, 200 barrels. 

Lucky Six Oil Company’s Pickering 
No. 2, in 17-18-15, at 2,144% feet, 1,000 
arrels. 

Pure Oil Company’s Brown No, 3, in 
8-18-15, at 2,143 feet, 150 barrels. 

Stewart et al.’s Ward No. 4, in 17- 
18-15, at 2,134 feet, 2,500 barrels. 

Sun Company’s Brown No. 8, in 8-18- 
15, at 2,159 feet, 550 barrels. 

Sun Company’s Harmon No. 2, in 
8-18-15, at 2,167 feet, 400 barrels. 


Sees Little Prospect 
For New Mexican Oil 


Staff Special 

TULSA, August 26.—H. H. Harbin- 
son, of the International-Ardmore Di- 
vision of the Pure Oil Company, has 
just returned from an extended trip 
through New Mexico where he investi- 
gated the trade outlook and oil situa- 
tion for his company. 

According to Mr. Harbinson, the 
prospects of developing oil in New 
Mexico, which has been the scene of 
extensive explorations for the past 
year, are comparatively negligible. He 
states that approximately 15 wells are 
testing out the east and south central 
part of the state at the present time, 
with very little prospect for oil or gas, 
and the only showing of any importance 
was found near Tucumcari, which had 
a slight trace of oil at 2,800 feet, which 
was shot with 200 quarts of glycerin. 
It failed, however, to develop anything 
of importance and has been abandoned 
at 4,085 feet. 

In discussing the trade outlook Mr. 
Harbinson said that business condi- 
tions are depressed by the extended 
drought and the death of cattle from 
lack of pasturage, and that practically 
all of the silver, zinc and copper mines 
are closed down with the exception of 
those around Raton, Gallup, Los Ceni- 
dos, and Socorro districts, which are 
being operated on a limited scale. 

Mr. Harbinson, while admitting that 
conditions in the Mid-Continent field’ 
are not all that might be desired, con- 
siders this territory in a much more 
favorable position than the western ter- 
ritory from which he has just returned. 





TULSA, August 26.—According to 
field reports from the Osage district, 
the Phillips Petroleum Company with 
headquarters in Bartlesville, is con- 
templating the construction of a small 
refinery in the territory near its pro- 
duction in Township 29, Range 6. 
While it is impossfble to get any of- 
ficial confirmation at this time, it is 
understood that if the plant is built it 
will be of the small skimming type 
variety. 
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HE field study which furnished the 

basis for this report was made by 

the authors at irregular intervals 
over a period of several years. The firs! 
detailed topographic map of the area 
described, was made in 1912 and the 
structural map completed in 1916. 

The structural map was checked in 
1920 by Christian Vrang, stciogiet, for 
the Associated Oil Company. Acting 
upon the favorable report of Mr. Vrang 
the Associated Oil Company sanencd 
into a contract with the parties owning 
the leases upon this structure to drill 


a deep test well upon the Agate anti- 
cline. This well is being drilled at the 
present time, the contract calling for a 


depth of 4,500 feet unless oil Or gas Is 
encountered in paying quantities at a 
lesser depth, . 

The location of the Associated test Is 
15-28N-55W. The company spent ap- 
proximately $75,000 in equipment and 
improvements before beginning drill- 
ing operations. The company has one 
of the best equipped rigs and camps 
in the entire country. The rig is 
equipped with new tools throughout, 
has a heavy engine and two 60 horse- 
power boilers all enclosed. Nine build- 
ings have been erected, including the 
boiler and engine house, and there ts 
a battery of 11 tanks of 100 to 200 bar- 
rels capacity for fuel oil and water. The 
heaviest casing has been brought to 
the site, the hole being started at 22 
inches so that drilling may be carried 
to the depth contemplated. The water 
supply is brought from the Niobrara 
valley, about a mile and a half from the 
well, where a well 15 feet square has 
been dug, heavily cribbed and equipped 
with duplicate engines and pumps to 
handle the water. To this well the 
company has laid a double water line 
four to five feet below the surface 

The equipment and general arrange- 
ments are so complete that drilling may 
be continued during the coldest weather 
without the usual delays and 
veniences. 

Location of Anticline 

The Agate anticline is located 
Sioux county, in townships 28 and 29 N., 
Ranges 54, 55 and 56, W., of the 6tl 
Principal Meridian. The west 
the structure is within 12 miles of the 
Nebraska-Wyoming state __ line In 
reference to proven structures it is lo- 
cated about 45 miles south of 
mont, S. D., (Where one test has shown 


end of 


for small production) and the Mule 
Creek, Wyo., fields. The Mule Creek 
field is located approximately on the 


Wyoming-South Dakota line just four 
miles from the east line of Wyoming 
and 25 miles north of the northwest 
corner of Sioux county, Neb. The 
Lance Creek, or Lusk, oil field of 
Wyoming is located approximately 65 
miles to the northwest of the Agate 
anticline. The same major formations 
underlie the Agate structure as occur 
in the fields above mentioned, with the 
exception that the Agate is covered by 
a greater thickness of Tertiary sedi- 
ments. The Agate structure can be 
reached either from Andrews or Harri- 


Report On The Agate Anticline, Located 
In Sioux County, Nebraska 


[The accompanying article is composed of 
excerpts from a report on what is known 
as the \gate anticline in Sioux county, 
Nebraska, and because of a deep test now 
being put down there by the Associated Oil 
Company of Wyoming, subsidiary of Asso- 


ciated Oil Company of California and _ the 
fact that little has been published previously 
concerning the geology of western Nebraska, 
is particularly timely. The report was pub 
lished by the Kanoka Petroleum Company 
of Lincoln, Neb., which, although it is not 
stated in ‘the report, has some interest in 
this area if not in the test. The report was 


made by E, Schramm, an official of the 


Kanoka company, who is a member of the 
American Association of Petroleum Geolo- 
gists, and by H. J. Cook, referred to as 


resident geologist for the 
Company of 


i Associated Oil 
Wyoming.—Editor. 


CCUUEEUEUCOEEDLaneeeeaaeROUnaneaaaenen ie aaneasonrasteetieeniinesrisennt rene 


son, Neb., stations on the Chicago & 
Northwestern Railway. 


The area described in the report is 
drained on the north by the Niobrara 
River and its tributaries and on the 
south by small intermittent streams trib- 
utary to Snake and Whistle Creeks. 
The relief, especially on the north side of 
the structure is decidedly rugged, a com- 
mon characteristic of the topography in 


Tertiary formations in semi-arid  re- 
210Nns, 

Deep narrow ravines have been cut 
into the surface formations, which 


consist of the Monroe Creek, Upper 
and Lower Harrison beds, subdivisions 
of the Arikaree formation of Miocene 


re 


age, 

The Agate anticline is an 
structure approximately 12 miles long 
and trom 2 to*3 miles wide extending 
from sec. 24, T. 28 N., R. 56 W., to 


elongated 


see. Jo, 7. 2 WN. R. 54 W. Tt hae-s 
northeast-southwest trend vith the 
high, or dome area in sections 14 and 
is, Tf. 2 N..R. 55 W. 

Clinometer readings taken in section 


north limb of the structure 
Monroe Creek beds dipping 
northwest at an 7 


15 on the 
showed the 


to the angle ot / to& 





degrees. Dip readings taken at vari- 
ous places on the structure show a 
variation from 2 to 8 degrees. The most 
pronounced dips occur on the north 
limb of the structure. The structural 
contours vary from 4,470 on the axis 
of the syncline to 4,710 feet on the 
uppermost closing contour of the anti- 
cline. 

The axis of the 
through sec. 24, T. 
and secs. 19, 20, 21, 16, 15, 14, 11 and 
12, T. 28 N., R. 55 W. and sec. 6, 5, and 
4, T. 28 N., R. 54 W. 

A study of the exposed rocks in the 
Agate anticline reveals two distinct 
periods of local flexing. The Lower 
Harrison beds were deposited upon the 
folded and partially truncated strata oi 
the Monroe Creek member of the Arika- 
ree formation. 


Harold J. Cook, who has spent sev- 
eral years in a detailed study of the 
formations and their fauna, of this re- 
gion, has .described in considerable de- 
tail the folding of the Tertiary rocks 
on and in the vicinity of the Agate 
anticline. In Volume 7, part II, of the 
Nebraska Geological Survey Mr. Cook 
describes the Tertiary folds of central 
Sioux county as follows: 


anticline passes 
28. N., R. 56 W,, 








‘About one fourth of a mile south of 
the Agate Spring Quarries, there sud- 
denly appears a series of strata, lit! 
logically and stratigraphically identical 
to the Monroe Creek beds. These ris 
quite abruptly to a little above 
present level of the quarries. South of 
the quarries, these beds show a son 
vhat eroded face, upon which is de- 
posited the Lower Harrison, thus indi- 
cating a considerable lapse of time be- 
tween the deposition of these two 
formations. The evidence from wel 
borings and other sources would seem 


to indicate that these beds dipped 
sharply to the north two hundred to 
three hundred feet, in the vicinity of 











Sand 


concretions in White River formation, 
Adelia, Nebraska. 








Toadstool Park, Sioux county, Bad Lands, near 
(Photograph by Department of Geology, University of Nebraska.) 
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Do You Get Power As Cheap 


As .0109 Cts. Per Kw. Hr.? 








Facts to Remember 


About the 
Fulton Diesel 
pact self-contained power 


power purposes in units 
150 to 1,000 horse-power 
st cases shows clear sav- 
f two-thirds over fue! con- 
yn under boilers 


rmal efficiency 


am—15% maximym 
sel—36% net 
onsumption in direct 
ion to load 
heap fuel 
int readiness for opera- 


vithout stand-by losses 


k and easy starting. 


nomy independent of size 


life with constant effi- 


y operated and maintained 
ompetent steam engi- 





That's the record for the month of April 15 to May 15, 1921, of a 500 horsepower 
Fulton Diesel Oil Engine in the central station of Miami, Oklahoma. 


Here's a table which gives an analysis of this cost: 


Total time in month - - - - - - 720 hrs. 
Total time in operation - - - - : - 700 hrs. 
Total time down for cars and inspection - - - 20 hrs. 
*338.2 bbls. fuel oil, $2.12 per bbl. - - - - $716.98 
757 gal. cyl. oil, $.835 per gal. - - - - : 47.495 
7124 gal. eng. oil, $.54 per gal. - - . - - 66.96 
14 gal cur. oil, $1.00 per gal. - - - - - 50 
Wiping rags - - - - - - - 1.80 
Repairs - - - - - . - - 00 
*Labor - - - - - - - - 896.96 
Total - - - $1,730.70 
Output for month - - - - . - 158,600 kw. hrs 
Total cost per kw. hr. - - - - - - $.0109 
‘Fuel cost is higher than market due to an old contract 
2A]! lubricating oil purchased was not used. 40 gallons covers average total monthly consumption 
3Labor cost includes salary of master mechanic who has charge of all city equipment 


(Signed) Chas Ellis, Supt. L. & W. Dept. 


The Fulton Diesel Engine in the Miami Plant replaced steam power equipment. Its 
month to month service has proved so satisfactory and economical that a second 
Fulton Diesel is being installed. 


FULTON IRON WORKS COMPANY, ST. LOUIS,U,S. A. 
Successful Engine Builders for 69 Years 
Branch Offices: New York, 82 Wall Street; Havana, Cuba, 401-402 Banco Nacional 
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the Niobrara valley. They stand out 
in a rather sharp point one mile south- 
west of the Agate Spring Quarry, run 
diagonally east about one mile, then 
curve to the northeast, crossing the 
Niobrara valley about four miles east of 
the quarries, and continue northeast.” 
“These beds were evidently thrust up 
prior to the deposition of the Lower 
Harrison beds. While the Lower Har- 
rison beds were being deposited, this 
uplift formed a highland area of con- 
siderable extent in the region to the 


south and east of the Agate Spring 
Quarries. About a mile southeast of 


the Agate Spring Quarries is a Syn- 
clinal basin in this “Monroe Creek” up- 
lift, with a relatively low anticlinal 
ridge on the north and _ northeast, 
This ridge separated the synclinal basin 
from the lowlands to the north, during 
most of the period in which the Lower 
Harrison was built up. During the peri- 
odic floods which deposited the Lower 


Harrison beds, this ridge, acting as a 
barrier, formed a lake or lagoon of 
comparatively still water, as strati- 


fied rocks in this area would indicate. 
This syncline is nearly a mile in extent, 
and its greatest depression from the top 
of the surrounding “Monroe Creek” 
beds is nearly one hundred feet. Near 
the bottom of this depression is a large 
bed of volcanic ash and calcium carbon- 


ate, two to six feet thick, and several 
acres in extent. On this is deposited 
about ninety feet of very fine-grained 


sandstone to a large degree an aeolian 
deposit, frequently smoothed and settled 
by comparatively still water, which at 
times collected in this basin, As its 
character would indicate, this deposit 
was principally derived from sands of 
the Lower Harrison flood-plains depos- 
its, which were then being laid down on 
the other side of the narrow barriers 
formed by the northern rim of the syn- 
cline.” 

“Beginning approximately three miles 
west of the Agate Spring Quarries 
occurs a V-shaped uplift in the Lower 
Harrison beds. This strikes the Nio- 
brara valley approximately at the quar- 
ries and parallels the valley on the south 
an undetermined distance eastward. 
This uplift is about three miles wide at 
the quarries, and is most sharply de- 
fined at its western extremity, the point 
of the V, where the fault is about one 
hundred feet in extent. This uplift evi- 
dently occurred between the deposition 
of the Lower Harrison, and the deposi- 
tion of the Upper Harrison, as the re- 
lations of the strata in these beds at 
this point clearly show. Considerable 
erosion took place on this uplift before 


the upper beds were deposited. This 
uplift occurred on nearly the same axis 
as the “Monroe Creek” uplift, but ex- 
tended about two miles farther west, 
and was much more restricted to the 
east.” 

Secause of the major unconformity 
which exists between the Cretaceous 


and overlying Tertiary rocks it is not 
known whether the underlying Pierre 
shale, conforms in general structure to 
the flexures which exist in the Monroe 
Creek and Harrison beds. 

In the Chadron anticline the border- 
ing Tertiary rocks conform in general 
to the structure of the exposed Creta- 
ceous sediments, If a pronounced diver- 
gent structure such as a broad syncline 
or a centhoclinal fold existed in the 
Pierre shale, in the region of the Agate 
anticline prior to the deposition of the 


Tertiary sediments, later local move- 
ments sufficient to produce an anticline 
of low dips in the overlying younger 
strata, would have the effect only of 
slightly flattening the more pronounced 
syncline in the Pierre shale. It would 


not entirely obliterate the synclinal 
structure unless the Tertiary flexures 
were decidedly pronounced. It is pos- 


sible that the condition just described 
exists in the Agate anticline. The fact 
that this is not ‘the case in a number of 
Tertiary structures in this aia re- 


Worse 


Log Of Cook No. 1 | Of 
Associated Oil Company 


Driller’s interpretation Thick- Depth 





ness 

Cf. ee re er eee 100 100 
Yellow clay with small amount of 

ER et rE eae 40 140 
White River formation(yellow clay) 470 610 
White River formation with a little 

EE sons SOND ola dires son ccc ces 115 725 
Yellow clay with streaks of blue clay 20 745 
Sticky yellow | er ee 100 845 
Pierre shale (very sticky blue clay) 145 99( 
Pierre shale (blue) ......... 140 130 
Pierre shale contained a _ small 

amount of iron pyrite and a 

small showing of oil .......... ,150 
eee. SS oo ce edaew doen e 7 869 
RRR A Sa ae Z 87 
Pierre shale with sea shells at 1 24 895 
a i re aro 70 2 5 
Quarterly; 

Soil and sand, sandy lime and 

gravel, consisting more or less 

ny MS SUMNER Fenn c Sie vows dd ewae 40 40 
Monroe Creek Beds; 

Flesh colored to buff and brown 

sandy clays, with water at 140 

feet in rather thin fine sand with 

| a RE ee ee ee eer ee ) 
White River formation, (Brule and 

Chadron) ; 

Brule clay, flesh colored, no pure 

sand encountered ............ 47 ) 
Brule clay, with increasing amou 

of chalcedony. Thin bed of sandy a 
erevel at 710 feet .2cccccess 1( 710 
Creamy-white clay  interbed led 

with thin blue layers. Probably 

represents the Upper part of the 

CReGsON. GHOTRNET occ‘cccccenanes 15 725 
Chadron formation; 

Typical Chadron clay, consisting 
of bluish gray sandy clay ...... 80 805 
Sticky clay (contact of Chadron 

and Pierre formations) ....... 5 810 
Pierre Formation; 

Yellowish stained Pierre clay, very 

sticky, no sand, this represents a 

part ‘of the Upper oxidized mem- 

ber of the Pierre known as the 

“Rusty member” or the Ains- 

WOttN SOPRA 6 ovis ccs wosaens 5 845 
Yellowish stained Pierre shale, 

very light yellow with streaks of 

blue mud. A _ miscroscopic ex- 

amination of this material showed 

a predominance of very fine clays 

and silt, with a small amount of 

finely reduced quartz and other 

minerals The entire section 

through the lower part of the 

Chadron member and the Upper 

150 feet of the Pierre shale re- 

duces under the drill to a very 

sticky gummy mud, which caves 

eadily and would not stand up 

in the hole, without heavy water 

SS: Sep udedesin sewed O6adsaee ) 855 
Typical bluish-gray Pierre shale.. 220 14,075 

Bluish-gray Pierre shale interstrat- 

ified occasionally with very thin 

shaly sandstones, called ‘“‘shells’’ 

by the drillers. The shale showed 

an increasing amount of organic 

matter. From approximately 1,200 

feet down to 1,460 feet there was 

a pronounced showing of oil 
“rainbows” upon the slush pit. 

At 1,460 feet a few thin very 

fine grained argillaceous sandy 

layers were encountered which 

gave a showing of oil. The 

sediments which were recoverea 

from the 1,460 foot level, when 
thoroughly washed with cold 

water gave wide continuous oil 

rainbows. Streaks of light brown 

oil ran down the stem and bit 

and on the outside of the bailer 

when these tools were pulled 

BGG Te “NGS «-h6 ewe da dices es 1,190 2,265 


gion, lessens the probability of it repre. 


senting the structural conditions in 
Agate anticline, It is only recently 
geologists have given Tertiary str 
ures in the Great Plains region seri: 
consideration. The Agate struct 


is suffficiently broad to be product 
provided producti 


over a wide area, 
sands are encountered in the Pie; 
Benton, or Lakota formations. 


Sands. 


In Colorado the Pierre shale is 
ducing oil from the Hygiene sands, 
in Wyoming from the Shannon s 
In Wyoming the Benton formatio 
producing oil from the Upper and | 
er Wall Creek sands and from the 


Castle sand. Throughout most 
Nebraska, South Dakota and W yon 
the Dakota formation which consi 


principally of sandstone is known t 
water-bearing, although a 
which may be correlated with it, 
Greybull, is oil bearing in one or tw: 
calities inWyoming, A _ formatio: 
Montana, the Kootenai, which ca: 
part be correlated with the Dakota, i 
bearing in that state. The Wall C: 
sand varies from 20 to 150 feet in tl 
ness in Wyoming and is the most 

stant and prolific producer in the st 
If any of the sands mentioned abov: 
cur within the formations described 


underlying the Agate anticline, the 
likely to be productive provided 
Cretaceous rocks conform in stru 


to the overlying Tertiary beds 

simply a question of their prese: 
absence within favorable structurs 
nothing but the drill can give us 


information. The Niobrara forn 
which occurs between the Benton 
Pierre formations is gas beari1 


Wray, Colorado. 
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Area Near Okmulgee 


Staff Special 
TULSA, August 26.—Accordin; 


R. C. Sharp, vice-president, the O 


homa Natural Gas Company will st 


the immediate construction of a 
12-inch line into the Morris & Hoff: 
gas districts 
where this company has contracted 
an additional 175 million 
gas daily to take care of its Tulsa 
Muskogee customers during the 
ing winter 

The 12-inch line which will be 
proximately 20 miles long, calls for 
expenditure of $300,000, practical] 
of which will be spent for labor 
construction, as the pipe used for 
new line will be taken from se\ 


districts which have been exhausted 


which will con: 
main trunk 
the Tul 


lines 
company’s 
which feeds 
district, will, 
source of supply 


the Oklah 


The new 
with the 
Browning, 
Muskogee 
affording a new 
these cities, place 


southeast of Okmulgee 


cubic feet 


in addition 


ect 


at 


Sa- 


to 


for 


Natural in a position to enter the Ok- 


mulgee, Okfuskee and Hughes cou 
fields, where there is a large pote: 
gas production, and the company 
ty Ma tood to be contemplating the 


tension of the new line into the Hol 


where there is slight- 
now 


denville district, 
ly over 100 million feet of gas 
available, through the production 
veloped by the Gladys Belle Oil C 


pany and others. 


nty 
tial 
is 
ex- 
1 


e- 


m- 
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CHAPMAN 


now make a cast steel Drilling 
Gate tested to2500lbs. pressure 
price even lower tha 


does not crack~easil 
in the field 








More Than Double the Strength 
of Cast Iron Valves 


Body, Cap, Gates and Wedges are of Cast Steel 
tensile strength not less than 65,000 pounds and 
elastic limit not less than 45% of tensile strength. 


The design is so perfectly co-ordinated that 
stresses are evenly distributed throughout the 
entire valve. 


Less Than Half the Weight of 
Cast Iron Valves 


These valves are made in all sizes for 2500 Ibs. 
test and on account of being made in steel, can be 
made much lighter than iron and also much strong- 
er. This not only cuts the shipping cost, but is of 
enormous advantage in handling in the field. 


Write for details— prices, weights, etc. 
on the most highly specialized valve in 
the O1l Industry. 


BRANCHES: 
New York Pittsburgh Cleveland 
Boston Philadelphia Los Angeles 
Chicago Detroit Tulsa San Francisco 





Chapman Valve Manufac turing Co. 
Indian Orchard, Mass., U.S.A. 


n cast iron 


y handled 
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The First Book 
Of Its Kind 
Ever Published 


Our new Bulletin 400, 
beautifully illustrated and 
printed in colors, contains 
tank information, tables, de- 
signs and capacities that 


























make it a valuable asset on 
the desk of every business 
executive. It is the first book 
of its kind ever published and 
was prepared after exhaustive 
research. 


Bulletin 400 will be mailed 
free to prospective tank buy- 
ers. Write on your business 
letter head. Limited edition. 


LF 





The Youngstown 
Boiler and Tank 
Company 


Youngstown, Ohio 





























































PUMPS 


Practically all large 
oil companies and 
most of the smaller 
ones use Blackmer 
pumps. If you be- 
lieve that the major- 
ity is right, write for 
full information to- 


day. 


BLACKMER 
ROTARY PUMP CO. 


276 Sheridan St. 
Petoskey, Michigan 






















Western Kentucky Gets Another 
Large Caliber Shallow Well 


By Special Correspondent 
BOWLING GREEN, KY., August 


27.—One of the largest shallow wells 
in the history of Western Kentucky, 
flowing at the rate of between 1,500 
and 2,000 barrels a day forty-eight 
hours after completion, was brought in 
last Thursday as the No. 2 on the 
Vance property in the Rockfield dis- 
trict, southwest of Bowling Green. 
This well is now flowing through two 
2-inch lines steadily and has not only 
filled 1,200 barrels of tank storage, but 
has put an additional 1,500 barrels into 
hastily constructed surface tanks. 
Many hundred barrels of oil were lost 
when the well started flowing unex- 
pectedly at a depth of 480 feet, this be- 
ing the usual depth of the Mississip- 
pian limestone pay in this area. No. 1 
on the property, drilled one location 
distant, was completed as a dry hole 
some time ago. The well is a typical 
shallow gusher of this sensational dis- 
trict and is the property of the IlIlinois- 
Kentucky Syndicate of which Dr. W. 
B. Cauble of Peoria, IIl., is president. 
A test of the well late on Sa:urday 
showed the well making ten barrels of 
oil every seven minutes, which con- 
tinued during twenty-four hours would 
give it a flush production of slightly 
over two thousand barrels. The his- 
tory of previous wells of this type has 
been one of rapid decline in produc- 
tion. 

R. G. Gillespie has another big shal- 
low well as his No. 3 on the Smail- 
house farm in this same district. The 
well was drilled in a 30-foot lane ot 
the property as an offset to a big shal- 
low completion made recently on the 
adjoining McGinnis and is making a 
strong 150 barrels a day on the pump. 
It was completed in a crevice at 535 
feet and showed some oil following 
the shot, but did not flow, apparently 


because of the badly creviced condition 
of the pay. A pumping test showed 
the above flush production. 

The Hudgens farm on the big struc- 
ture five miles north of Bowling Green 


ontributed the best deep completion 
of the week. This well was completed 
in the second pay of the Corniferous 
limestone at a total depth of 1,289 feet 
and is making 100 barrels a day. The 
top of the shale was found at 1,100 feet 
in this hole and 90 feet of shale was 
encountered. The top of the pay in 
the Corniferous was picked up at 1,275 

nd this pay was penetrated 14 feet 
No. 1 on this property, completed two 
weeks ago at 1,277 feet, is now making 
80 barrels a day and No. 3 has spudded 
in. No. 4 on the Runner, owned by E 
M. Treat and company, and in this 
same area, is now drilling in the De- 
vonian Black Shale. This well is an 
offset to the No. 2 Runner, the biggest 
deep completion ever made in western 
Kentucky. Several other wells are 
drilling on properties along this struc- 
ture. 

Barnet and associates, who recently 
completed a big shallow well on the 
Barbre farm north of Rockfield, com- 
pleted their No. 3 at 460 feet for a 
20-barrel well. No shot was put in 
this well, for fear of disturbing the 
production of the No. 2, which is still 
producing at better than 200 barrels a 





day. W. J. Balmer has a 20-barre! 
well in his No. 6 hole on the C. G 
Davenport. This is a shallow well and 
was completed at 549 feet. 

Allen county had but one completion 
for the week. This was the No. 3 on 
the Satterfield, near the Warren-Allen 
county line, nine miles northwest of 
Scottsville. The well is good for 50 
barrels at 443 feet, 25 feet below the 
Devonian shale and is important as it 
follows two good discoveries on this 
property and opens up a new area for 
development. Two dry holes in the 
shallow Pugh district tell the tale of 
completions for Simpson county. 

Late Kentucky completions were as 
follows: 

Warren County 

Illinois-Kentucky Syndicate’s No. 2 
Vance, 1,200 barrels at 480 feet. Vick- 
ers and Putnam’s No. 1 Truitt, aban- 
doned at 575 feet; Wishbone Oil Com- 
pany’s No. 1 Hayden, 5 barrels at 525 
feet; Jamestown-Gregory Company’s 
No. 3-A Gregory, dry at 710 feet; W. J. 
Balmer’s No. 6 C. G. Davenport, 20 
barrels at 549 feet; R. G. Gillispie’s No 
3 Smallhouse, 150 barrels at 535 feet 
Barnett and Associates’ No. 3 Barbre 
20 barrels at 460 feet; Major Oil & Gas 
Company’s No. 1 Bryant, dry at 657 
feet; Barnes and others’ No. 1 Woods 
5 barrels at 960 feet; George M. Wright 
Oil Company’s No. 2 Hudgens, 100 bar- 
rels at 1,268 feet. 

Allen County 

Peters and others’ No. 3 Sattert 

50 barrels at 443 feet. 
Simpson County 

Lischke and others’ No. 1 Holl 
dry at 501 feet; Lester Producing | 
pany’s No. 2 Walters, dry at 510 feet 

Eastern Kentucky 

In the Blaine district of Johnso1 
county the Cumberland Petroleum 
Company’s No. 4 Joseph Wheeler was 
a 25-barrel well. The Mid-South O! 
Company’s No. 13 David H. Conley 
the Wheelersburg district of Magotni 
county made 15 barrels, while 
Dresser Oil Company’s No. 2 Steve 
Caudill in the same area was good 
only two barrels. A duster in 
Cooper district of Wayne county 
another in the Wagersville distri 
Estill county made up the rest o! 


1 


ist. 


TULSA, August 25.—C. B. Peters 0! 
Tulsa, large independent operator 1! 
the Osage and connected with the 


kell interests in several undertakings, 
has just returned to Tulsa after an ¢X- 
tended visit to New York and other 


eastern points, and expresses the 
lief that the corner has been turned 
the oil situation. He qualifies his re- 
marks, however, with a word of warn- 
ing against the resumption of drilling 
operations at this time. 





SHREVEPORT, August 26.—J. .T 
Flynn of New Orleans, according to a@ 
vices from Ida, in northern Caddo parish, 
has derrick up and machinery on the 
ground, preparatory to beginning the 
drilling of a test eight miles northwest 


Rs 
111e5 


of the Hosston field and about 12 mi 
northeast of the Pine Island field. 
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Get Small Extension 
In Southeastern Ohio 


By Special Correspondent 
KERSBURG, W. VA., August 


small extension of producing 
in southeastern Ohio was the 
ent of a routine week in east- 
ls. This is in Sect. 26, Coal 


ip, Perry county, drilled by the 
macher Estate and is on the J. 


farm. It made 75 barrels the 


hours after a shot in the Clin- 
he well is about a quarter of a 


ithwest of development. 


vest well of the week was also 
.. being the No. 4 W. M. Ash- 


the Leonard Oil & Gas Com- 
Pike township, Coshocton 
Its production the first 24 


fter a shot was 110 barrels. 


ig well of the Hampson Oil & 


mpany on the Hampson farm 
son township, Greene county, 
ich came in with a maximum 
on of 50 barrels an hour 10 


» at the close of the week was 
100 barrels daily. The produc- 
ming from the Gordon stray 

number of locations have 
le in this vicinity since the 

well was drilled in. The 
turers Light & Heat Company 
the Gordon with a test a mile 
of the Hampson well, which 
ow the trend in that direc- 


s some anticipation of an ad- 
the price of Pennsylvania 
There has been more holding 


t balances the past month than 


ime during the year, judging 
tements of several of the pur- 
igencies. As a result the 
t in lines has been consider- 
ed up and in the event that 
fails to advance, there may be 
| of restrictions of runs. In 
Cumberland Pipe Line Com- 
ilready given notice that after 
r 1 acceptances of crude from 
s will be in the same ratio as 
icers are selling their oil. The 
is probably more marked in 
Kentucky than in any other 
the eastern fields, the recent 
1 the price of Somerset hav- 
| to increase sales. 


everal years operators have 


ng for a new pool in Marsh 
trict, Raleigh county, W. Va. 
Bowman Lumber Company’s 
mprising more than 40,000 
Big Marsh Oil & Gas Com- 
lds a lease of 5,000 acres. 


the past three years it has 
three wells. The first is a dus- 
the last two gas wells. During 
t week, the Manufacturers Light 
Company completed a test on 
the same tract. It is a duster 


rea grit. It is located at the 
Hazey run, two miles south- 


the Big Marsh Oil & Gas Com- 


rst test. On a part of the 
t the United Fuel Gas Com- 
is due in the Berea grit 
general belief that if West 
s to furnish another new pool 
es for finding it is in some of 
southwest counties. In 
unty, bordering on the Ken- 
e, there are fair prospects for 


lopment of a pool in the Big 


nation, 











Meters 


‘*‘Niagara’’ 


Used by refineries and 
oil companies for load- 
ing and unloading tank 
cars, loading tank 
wagons, etc. 


Write for catalog 
and prices 


BUFFALO METER COMPANY 


2889 MAIN STREET Established 1892 BUFFALO, N. Y 

















A Business Builder 





Highway Oil Refining Corp’n 





HIGHWAY Gasoline! Straight run 
refinery gasoline with just enough 
HIGHWAY Raw Casinghead added 
to perfect it. 


BLENDED under high pressure. 
Does not stratify. 


GUARANTEED uniformity. Every 
car tested in our own laboratories be- 
fore shipment. 


60-62 100 Initial 450 Endpoint 
66-68 90 Initial 437 Endpoint 


Other gravities if desired. 


HIGHWAY Raw Casinghead for 
refiners and jobbers who prefer to do 
their own blending. 


Our own insulated tank cars, traffic 
department and ten Oklahoma plants 
operating at full capacity 24 hours 
each day, 365 days every year, insures 
continued dependable service to you. 


Call, Write or Wire 


Oklahoma 
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KENNEDY 


the standard valve 
for oil service 


Kennedy Valves are made amply strong to prevent distortion 
from stresses m assembling the piping. They can be 
readily opened and closed against full pipe line pressure, 
and are specially designed to meet the requirements of oil 
service. Send for the Kennedy catalogue, describing the 
complete Kennedy line of over 500 different types and sizes. 


THE KENNEDY VALVE MFG.CO.,Elmira,N.Y. 
Branch Offices and Warehouses—New York, Boston, Chicago, San 


Francisco. 
Sales Offices—Philadelphia, Salt Lake City, El Paso, Seattle, Portland, 
Ore., Winnipeg. 
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| FOSTER SUPERHEATERS 


Make use of waste heat to im- producing worth-while results in 
prove the econony ofengines and many well-known refineries to- 
turbines and for all oil treating day. Let us show you what 
operations requiring the use of steam and fuel savings they can 
high temperatures. They are _ effect in your plant. 










Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Boston Philadelphia Pittsburgh Chicago San Francisco London, England 
26 
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IRON WORKS INC. 


FOR SERVICE 


STORAGE TANKS 


Any capacity for any purpose--Steel 
plate construction consisting of Stills, 
Agitators--Run Down Tanks--Con- | 
denser Boxes-- Vapor Towers -- all | 
fabricated in our plant located in the | 
heart of the Mid-Continent Field, and | 
erected by our own crews of “The | 
Best Tankies in the World.” That’s 
why we can give you satisfaction. 




















United Iron Works, Inc. 


General Office, Kansas City, Mo. 









Tulsa, Okla.—SALES OFFICES—Dallas, Texas 









































Warren Co. Gains In 


Shipments For August 
BOWLING GREEN, KY., August 


27.—An approximate total of Warren 
county crude production for August, 
taken from the tank car shipments of 
the purchasing agencies, shows 86,500 
barrels, an increase of 4,300 barrels over 
the 82,200 barrels run in July. Of 
this total the Indian Refining Company 
ran 54,500 barrels and the additional 
32,000 barrels was shipped ‘by the Pe. 
troleum Refining Company. No figures 
are obtainable for the activities of the 
Swiss Pipe Line Company, which has 
lines to two or three pools in eastern 
Warren. Standard Oil of Kentucky 
purchased 5,500 barrels from the stor- 
age of the old American Producing & 
Refining Company, but this oil does 
not figure in the August totals. A 
rather careful survey of properties now 
running their oil in storage and which 
are not connected with any pipe lines 
makes it apparent that Warren county's 
potential production at this time is ap- 
proximately 100,000 barrels a month 
The Petroleum Refining Company 
increasing its shipments steadily and 
the month just passed has beet 
biggest since entering these fields in 
June, 1920. 

* The Indian Refining Company ran a 
total of 40,000 barrels from Allen 
county during August, a decrease 
8,000 barrels under the July figures 
The Western Kentucky Pipe Line & 
Refining Company, however, inact 
for some time, shipped 20 cars a fe 
days ago for a total of 4,000 barrels and 
this gives Allen county a total produc 
tion for July of approximately 44,000 
barrels. The Western Kentucky Pipe 
Line & Refining Company has lines to 
the Mt. Aerial district and is now re- 
suming its entire service to that 
portant district of Allen county. New 
and important discoveries have made 
such service imperative and it is prob- 
able that this region will be furthe 
tapped by the new lines of the Massey 
Refining Company of Scottsville. This 
latter company has already laid It 
miles of lines to the Wheat and Jus- 
tice pools and will continue this con- 
struction work to the Mt. Aerial dis- 
trict. This new plant will be running 
oil within two or three weeks, comple- 
tion of the plant having been held uf 
through delayed shipments of mate- 
rials. 

The successor to the American Pro- 
ducing & Refining Company, known u 
to this time as the Kentucky Muidlar 
Pipe Line & Refining Company, was 
incorporated during the week as a %<, 
000,000 Delaware corporation with a 
Kentucky permit, under the name_ 0! 
the Oakline Pipe Line Company. [his 
company had considerable storage 10 
the Davenport pool, but has moved t 
to the shallow Plano district, south | 
Bowling Green. Oil from leases in the 
Davenport pool is now being pu . 
directly to the loading rack in this 
44166—Britton—Black Aug 29 
is president of the new company 
Charles G. Bartlett of the same « 
its general counsel 


Vv 
W 


SHREVEPORT, August 26.— 
Standard Oil Company is awaiting ‘ 
to test Stiles No. 166 in the Viviat 
trict, Caddo, in 21-21-16, a short dist 
north of Trees, which, it is underst 
has penetrated six feet into an oll 
u pped at 3089 feet 
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Gasoline Weakens, Fuel Oil Promising 


rP.lE past week was one generally of lessened demand at the refining 

centers of the country. But it was also one that brought to refiners 

elief that fuel oil is going to be strongly in demand during the com- 

inter and is going to furnish them with a market that will at least 

,a considerable extent offset the diminishing demand for gasoline that 
is to be expected with the coming of cold weather. 


Tendency of Refiners is to Hold Fuel 


The one adverse factor to be reckoned with in connection with the 
fuel oil market as far as the Texas refiners are concerned is the poor 
ition of the cotton crop in that state, indicating that the operation 
of cotton gins and compresses during the coming months will be only a 
of normal. The cotton mills usually furnish an important part 

e market for Texas fuel oil. 


Jobbers Hesitate on Gasoline Buying 


The slowing up of the gasoline market during the past week is 
ally attributed to the uncertainty following the reduction of 1 cent 
on in the Chicago tank wagon market for gasoline announced by 

Standard of Indiana, August 23. This is taken to indicate a forth- 

¢ reduction over the entire Indiana territory which would mean a 
price for gasoline at the refinery. This uncertainty has affected 
e sales at the western Pennsylvania refineries no less than at the 
mtinent plants. 


g ? 


\id- 
Excess Production Over Demand Lessening 


\ moderate closing of the gap by which domestic crude production 

is consumption for July is shown in the official statement of the 

G vical Survey for July, the figures being made available a few days 
Domestie production was 40,228,000 barrels and crude imports a 
etter than 8 million barrels. Against this, consumption was 41,- 
) barrels, the excess amounting to 6,700,000 barrels, roughly. This 
smallest excess since last January. However, the narrowing down 
vap for July was due to the dropping off of crude imports by 
/ barrels rather than to the in domestic pro- 


2 million decrease 


Oklahoma-Kansas Production Increased 


analysis of the production figures by districts for July as against 
uary shows that daily average output in Oklahoma and Kansas 
creased in that period by nearly 95,000 barrels. That has been 
to more than offset the decline in average output in the major- 
producing districts in the country, including even a decline of 
barrels a day in daily average output for the north Texas fields. 


Big Fuel Oil Users Seeking Contracts 


extent to which fuel oil is likely to be in demand the next few 
is indicated by the fact that big users, particularly some of the 
ls, are seeking long-time contracts and are also buying heavily at 
market. The uncertainty of the coal situation and the fact 
at present is exceedingly high, compared with fuel oil, makes 
appear a eood bet to big industries. 


tucky refiners report that they could move all the fuel oil they 
ng out but most of them are running it to storage rather than 
at prevailing prices, expecting considerable stimulation as in- 
recovery strengthens the demand. 


Wisconsin Oil Men 
Talk Trade Ethics 


MADISON, WIS., August 25.—Mar 
keting practices prevailing in the state, 
especially with regard to the leasing of 
gasoline pumps, and arbitration of dis- 
putes arising between refiners or brokers 
of the 
the chief topics discussed at a meeting of 
the Oil Men’s 
Association, held here August 17. 


was held 


and members association, were 


Wisconsin Independent 


the 


senate chamber of the state capitol and 


The morning session in 


the afternoon session in one of the class 


rooms of the state university. S. D. 
Hastings, Jr., of the Barkhausen Oil 
Company, Green Bay, president of the 


association, presided at the meeting. 


One of the points decided upon was 
that the president should appoint an ar- 
bitration committee to which disputes 
arising between sellers and buyers might 
be referred upon application of the mem- 
ber of the association who was a party 
to the dispute. The president is also to 
appoint a committee to confer with the 
attorney general of the state to de- 
termine whether marketing practices now 
prevailing are in accordance with state 
laws. 

The next meeting is to be held at Lake 
Geneva about the middle of September, 
the date not having been definitely fixed, 
according to President Hastings. 


Jobbers Stocking Lubs 
At Prevailing Prices 


Staff Special 
HOUSTON, August 27.—Louis F. 


Rothermel, manager of the Deep 
water Oil Refineries, Inc., announces the 
opening of an Atlanta district sales office 
for lubricating oils at 421 Healy building, 
in charge of O. F. Taylor. Mr. Rothermel 
has just returned from opening of Atlanta 
omee. 
South 


ereased 


sales 


Texas refiners consider that in 
demand for lubricants at prices 
virtually unchanged from levels recently 
prevailing reflect a condition under which 
jobbers are stocking fall requirements at 
low prices, the position being taken that 


jobbers realize quotations now are at 
rock bottom. 
De epwate r Oil Refineries report the 


best month in August of the summer sea 
the Laporte Oil & Refining Com 
pany’s present prices reflect a gain of 
roughly 6% per cent earlier low 


son and 


over 


prices. Other plants selling to the job 
bing trade find improvement, including 
the Galena Signal Oil Company, which 
has long stressed its quality basis, and 
the White Oil Corporation and Keen & 


Woolf Oil Company plants. 
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Fuel Oil Coming To Front 
As Winter Hope Of Refiner 


Staff Special 

TULSA, August 29 

ITH the reduction of the 

line tank wagon 1 cent in 

Chicago, conceded to presage a 
lowering of the general price structure 
of the entire Indiana territory, Mid 
Continent refinery managers are casting 
about for some means of offsetting the 
inevitable recession in tank car quota- 
tions which will follow the cut in the 
retail price of gasoline, for upon this 
factor hinges the question of whether a 
lot of Independent refiners will be able 


gaso- 


to continue operations through the 
winter. 

Naturally, the first thing the Mid 
Continent refiner turns to is fuel oil. 


In considering the outlook for this prod- 
uct over the next six months, there is 
at present ample justification for opti 
mism. Undoubtedly the price and demand 
position of fuel oil are much better to 
day than the majority of refiners had any 
hope of it being 90 days ago. While 
there are considerable st hand 
there is an outiet developing rapidly for 
all of this, provided the refiner and his 


ocks on 


customer can get together on pmeces. 
Roger Babson, statistician and econo 


mist, is understood to have recommended 
to his clients the purchasing of fuel and 
gas oil at flat prices over long periods if 
possible, but if not buy anyhow. 

He further urges postponement of lu 
bricant purchases and warns customers to 
avoid gasoline contracts, stating in con 
clusion that crude is accumulating rapidly 
which may bring about a further reduc 
tion in raw material. While Mid-Conti 
nent refiners are not exactly clear on some 
of the points of Mr. advice, 
they are heartily in accord with his ex 
pressed sentiments on fuel oil, and there 
are apparently a number of large users 
of fuel oil that are disposed to coincide 
with his belief. 

One of these, whose 
fuel makes it a factor 
nent situation, is the Santa Fe 


Jabson’s 


consumption of 
Mid-Conti 
railroad. 


in the 


This concern normally uses roughly 10, 
000 barrels of fuel oil daily, which makes 
its business worth cultivating. That the 


Santa Fe considers the purchase of fuel 


oil on the present market is a good 
policy, is evidenced by its present ac 
tions. 


Several months ago this company made 


extensive fuel contracts with a number 
of western refiners, which were under 
stood to cover their needs over a vear. 
Sinee this time, however, thev have be- 
gun materially increasing their storage 
facilities at Emporia and Topeka, Kan., 


and are again buying heavily in the 
Mid-Continent market, having only this 
week purchased 100,000 barrels 

the Ardmore district on tl] market 
at a price reported to have been 37% 
cents. 

In addition, a 
finers are known to be 
Fe business. In 
teresting to note the rumor, being 
currency and apparently authentie, 
this company has several 
tracts for large quantities of fuel over a 
fairly long period, delivery conditions of 
which are such that their fulfillment will 
depend entirely on the condition of the 
sport market over that period. While 
some of this business is understood to 


out of 


e spot 


number of other re 
taking on Santa 
this connection it is in 
given 
that 


closed con 


have been handled by refiners, a con- 
siderable quantity of it is contracted on 
a flat price with brokers, whose financial 
standing makes its consummation doubt 
ful should the market go against them. 

That the Mid-Continent: 
pect their heavier cuts to offset the sea- 
sonable decline in demand and price for 
motor fuel may be seen in the attitude 
that they are assuming towards an ex- 
port inquiry. One of the largest export 
ing organizations in this territory has 
an inquiry from one of its customers for 


refiners ex- 


roughly 2,500 cars over the next year, 
aud though the Mid-Continent oftices 


have thoroughly canvassed the field, it 
been unable to any material 
percentage of this several re- 
finers replying to overtures advise that 
they are storing all of their fuel oil and 
selling all of their gasoline against the 
anticipated strong demand in price dur 
ing the winter. Others are loath to 
quote, candidly admitting that if the 
gasoline demand weakens as is expected, 
they will be forced materially to curtail 


has secure 


order. 


their crude runs, and therefore do not 
care to obligate themselves when they 


are not sure of being in a position to 
make delivery. 

Not only have these conditions had a 
strengthening influence upon fuel prices, 
but a number of other transportation 
companies besides the Santa Fe have 
been aggressive purchasers recently, as 
well as the packing interests. Also the 


strengthening of the Texas market has 
had a salutory effect upon group 3 quo 
tations, 


Though there are a number of harbiy 
gers of better fuel prices in the Mid-Con. 
tinent market, many refiners feel that ip 
the general industrial resumption whieh 
is heralded far and near to take play 
by October 1 lies the answer to whether 
fuel oil will assume the operating load 
for Mid-Continent refiners. If this x 
vival materializes there is no doubt that 
the majority of plants now running jp 
this territory will be able to weather the 
next six months. If not, in the ver 
nature of things a large number of th 
smaller plants, less fortified financial 
and with storage, are going to draw their 
fires. 

Insofar as the spot gasoline market 
is concerned, there is a noticeable weak 
ening both in price and demand over 
a week ago. This may be attributable 
to the jobbers hesitancy in purchasir 


other than his immediate require: 
with a general tank wagon red 
felt to be impending, or it may be a 
sympathetic reflection from the north 


Texas market which is understood t 
have broken badly within the last ten 
days. Regardless of its reason, however, 
the edge is apparently off of the gaso- 
line market in this territory, and quit 
a few of the smaller plants are reporte 
to be seeking shipping instructions, 











High gravity motor fuels, however, ar 
still in demand at practically last week’s 
figures. There are only a few plants i 
the group 3 territory which operate on 
a type of crude that lends itself readih 
to the cutting of these products and they 


(Continued on page 70) 


Pennsylvania Refiners Find Demand 


Slightly Slower Than Week Previous 


Staff Special 
CLEVELAND, August 29.—There was 


considerable let-up in demand in evi- 
dence at the western Pennsylvania re- 
fining centers during the past week, prac- 
tically all products except the cylinder 
stocks feeling the effect of it. Most 
of the refiners found the let-up partic- 
ularly marked in the case of gasoline. 
This movement was probably largely 
sympathetic with similar declines in the 
Oklahoma and Texas markets. 

There is a general feeling of 
among the and 
caused by the reduction of 1 cent in the 
gasoline tank wagon market in Chicago, 
announced last week by the Standard of 
Indiana. This action is generally taken 
as a precursor of a reduction throughout 
the territory, with weaken- 
ing of the price at the refinery. 


uneasi- 


ness refiners east west 


a consequent 


Fuel oil moved strongly from most of 
the eastern plants during the week, com- 
The op 
timism of some of the the 
fuel oil market during the coming months 
is evidenced by the fact that some of the 
eastern refiners refusing to sell at 
the current price but are running their 
fuel oil to storage, expecting to get at 


manding 4 cents as an average. 


refiners as to 


are 


least 5 cents a gallon for it within a 
shot time. 
While the prospects in the export 


market were not so encouraging during 
the past week as were experienced for 
two or three weeks previously, one re- 
finer reported a serious inquiry from 
London for 300 barrels of cylinder stocks 


and there were scattering inquiries r 
ported from other plants. 

Cylinder stocks, filtered stocks esp 
cially, which had been selling at prices 
that about established a record for low 
for the past three or four weeks 


ness, 
have been showing up more and mor { 





strongly as to demand and this tendency ¢ 
was not disturbed by the slowness that 
characterized most of the other products 
during the past week. 

Many of the eastern refiners would lik 
to get more crude and some of them have 
been buying Somerset light rather hea 
ily, It is this fact, it is generally be 
lieved, that led to the advance in tl 
posted price of this crude a week ago. 
may also lead to an advance in the poste 
price of Pennsylvania crude. 

The Kentucky refiners are also anx 


T 


to increase their supplies, most if not 
of them running to the extent they 
get the raw material. 

Gasoline, 58-60 gravity, is reported 4s 


moving briskly out of the Kentucky r 
fining plants during the past week 
around 13 cents a gallon and kerose! 


‘is moving well, due to the strategic loca 


tion of these refineries for supplying 
what is perhaps the largest kerose! 
using territory in the country, 
mountain districts of Kentucky, Tennes 
see and West Virginia. 


} 


Most of them could move all the tu 
oil they can make, too, it is reported, 
but they prefer to hold it, expecting 
that a stronger demand will bring ¢0 


siderably better prices during the winter 
than are now available. 
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=|) Refinery Markets On All Products 


Pennsylvania, Oklahoma, North and South Texas 








greatly favor us by advising us at once. 





Prices 
PENNSYLVANIA Aug. 29 
} Cit a ccdnw sees dann iees sbaed 1244-1344 
56.N Y nevexchanaauweeds 13 -13% 
the... seswieewserdeemmeied 15 -16 
60 S OO, 6 ode ncecwess 164%-17% 
62S Po as inca maa 17 -18 
64 run gasoline. ..........<. 1844-1934 
68 S VO IIR: 6 6.40 dene oan 2334-25 
68 160 end point.......... 1314-14 
150 end point.......... -14144 
450 end point.......... -144 
140 end point.......... -14'4 
440 end point.......... -14% 
420 end point.......... 1434-15 
OKLAHOMA 
5 Se 934-1014 
nd point pt teeter eee ees 10}4-10%4 
56 ivy), 437 end point, 
a ale EE EC 1034-11 
g avy, 437 end point, 
[ oe vecccccccecessess 11-1134 
i point 1314-1334 
4 fC err rere 1514-15%4 


KLAHOMA 


] 


~ 5 end point 
1446-15 
int, re- 
. 14 -14'4 
} 0 point, re- 
: ia 13!,-14 
, 330 end point, i.b.p.65 13 13)¢ 
0. 330 ' 


nt, i. b Pp. 
6U . 


10 -1014 





a 
(Blends 
450 end point, 1. b. p. 
n 87 teed 10°,-11 
66, 450 end point, i. b. p. 
80 antes . i 1% 
0, 450 end point, i. b. p. 
CD Fe éceenssesceesun 114-114 
NORTH TEXAS 
& “8 nd point naptha......... 8 - 8% 
, id point naptha......... 8i- 9 
56 end point gasoline........ 934-1014 
58 40 end point gasoline......... 10 -10% 
60-62 420 end point gasoline......... 12144-12% 
04-46 375 end point gasoline..... 144%-15 
New y Specification gasoline. .... 104-1034 
7 ~ 
BURNING OILS 
PENNSYLVANIA 
45 fs i.e ed bene eee aaane 4-4 
6 Water Wi coos cdcdccsessoneed 5 - 51 
WOM Wo acute ec acadawees 6 - 6% 
30 RN se swns nae ceteanes 5 - 54 
OKLAHOMA 
41-4 ee ree 1%- 2 
42-4 ME ign au cai daniel 2-2% 
Sree Water WUD K 65.6 cniavndwaudace 34-4 
SPOS CNG. ic eatowaescaddee 2 -2% 
45-47 Distillate, 510 E. P........... 5 -5% 
46-48 Distillate, 480 E. P........... 54- 6 
ng NORTH TEXAS 
4 42 Prime White distiliate......... 1 -1% 
*!~43 Prime White kerosene. ........ y- 1h 


1 
#243 Water White kerosene......... 1%- 2... 





GASOLINE AND NAPTHA 


Prices 
Aug. 22 
13 -13% 
1344-144 
15 -16 
1644-17 
1734-18 
-19 
24 -25 
1334-14 
1334-1414 
144-14 
1414-15 
1444-15 
1434-15 


10 -10% 
1044-1034 
11-114 
11%4-11% 
1344-1334 
1534-1534 


NATURAL GASOLINE 


MOTOR NATURAL GASOLINE 


84-9 

8%- 9% 
10 -10% 
1014-1034 
1214-1234 
1414-1434 
104-11 


+ OLLOWING are the average market prices on the more 

4 important petroleum products in cents per gallon f. o. b. 
refinery in Oklahoma, Texas and Pennsylvania. These 

are actual prices at which the bulk of each product is mov- 
» from the refineries at the present time. Anyone having 
cnowledge of different prices which have obtained on any 
considerable quantity of any of the products mentioned will 


Prices 

July 26 
1244-13 
12% 13% 
16 -16% 
16 -16%4 
17 -17% 
19 -19\% 
2444-25 
1344-14 
1344-14 
1344-14 
1344-14 
1344-14 
1334-144 


10% 1034 
11 -11\% 


1 

r1 
414-1434 
1: 


Pe 334 
434-5 


2 -2% 
244- 2% 
4%- 5 
in- 3 
434-5 
5 


eS 
wr 


' 
Ke 


NEUTRAL OILS 


(Viscous) 
Prices Prices Prices 

PENNSYLVANIA Aug. 29 Aug. 22 July 26 
200 Vis. No. 3 Assoc. Filt........... 15 -15%4 15 -1534 1534-16 
180 Vie. No. 3 Assoc. Filt.....sccses 1344-14 14 -14% 1344-14 
150 Vis. No. 3 Assoc. Filt........... 12 -13 -12 -12 

(Non-Viscous) 

OE Be hs aun oe ss seedesseses 5 - 5% - 4% 4%= 5 
36 Miners Neutrals 300-305 Flash ... 5 - 5% - 4% 5 -5% 

OKLAHOMA 

(Vis. test 100) 
100 Vis. at 100° F. No. 2 Color ...... 4 -4\% 334-4 ilg- 4% 
100 Vis. at}100° F. No. 3 Color ...... 3K- 334 34- 3% 4-4 
200 Vis. at 100° F. No. 3 Color ...... 9le- 934 914-10 1044-11 
150 Vis. at 100° F. No. 4 Color ...... 7 -7% 7 -7% 8 - 8% 
200 Vis. at 100° F. No. 4 Color ...... 94 -9\% 9l44- 9% 10 -10% 
200 Vis. at 100° F. No. 5 Color ...... 9 - 9% 9 -9% 944-10 
285 Vis. at 100° F. No. 6 Color ...... 13 -13% 13 13% 134-144 

SOUTH TEXAS 

(Vis. test 100; cold test 0) 
150 Vis. No. 2% Color Unfilt. Pale... 8 -10\4 8 10% 9 -10\% 
200 Vis. No. 3 Color Unfilt. Pale..... 10 -12% 10 12% 11 -1334 
300 Vis. No. 3 Color Unfilt. Pale..... 13 -15% 14 15% 14 -16% 
500 Vis. No. 34% Color Unfilt. Pale... 18 -20 18 20 i8 -21% 
750 Vis. No. 4 Color Unfilt. Pale. .... 2814-30 2844-30 2834-32 
150 Vis. No. 1% Color Filt. Pale..... -1814 1814 -18% 
200 Vis. No. 2 Color Filt. Pale....... -241¢ 24% -24% 
300 Vis. No. 2 Color Filt. Pale....... -28%4 ~2834 -28% 
500 Vis. No. 2% Color Filt. Pale. .... 2934-3514 2934-354 935 -35% 
750 Vis. No. 244 Color Filt. Pale..... 39% -4214 3934-424 4014-424 
200 Vis. No. 54% Color Red Oil...... 9 -12 9 -12 10 ~-12% 
300 Vis. No. 5% Color Red Oil...... 12 14% 13 -14% 13 -15% 
500 Vis. No. 6 Color Red Oil........ 16 -17% 1544-174 i5 -18 
CYLINDER STOCKS 

PENNSYLVANIA 
G00 Beene Mefimed......ccccccceceve 614-7% 6 - 7% 5%4- 6% 
ee ey Bs 6 4 5k 640 cine 0e8- 96-10% 944-10 1014-104% 
Sb v's ea wen enescens 11 -12% 11 12 1144-12 
a aha rn 133{4-144% 14 -14% 12%-13% 
DC EESS oc Ciuuthaseswecancee 13 -14 14 -15 13 -13% 
Ge ee Oh cb adawseesccnecoucs 12 13 1244-13 1144-12 
600 Medium Filtered (D)........... 1814-1944 18 194 17}4-18 
Cold Test Stocks (bright filtered)... . ~35 -35 35 
Cold Test Stocks (dark filtered)...... -32 -40 -31 
PE Ck vakied bbkerancekekancaens 5 - 5% 4%- 5 5 -5\% 

WAX 
PENNSYLVANIA 
(Per Pound New York) 

122-124 White Crude Scale.......... 14-2 154- 134 2-2% 
124-126 White Crude Scale.......... 14-24% 134- 2% - 2% 

OKLAHOMA 
122-124 White Crude Scale ......... Ik- 1% 1%- 14% 1%- 1% 

FUEL OIL 

PENNSYLVANIA 
eer err eer -4 3%- 4% 3%- 3% 

OKLAHOMA 
SB-BS Goes Ge GB cs 6 6 ccs ceccevcees 14- 1% i4- 1% i%- 1% 
ee eee er 45 -55 45 -55 40 -45 
Fuel Oil, buyers’ cars (bbl.)......... 45 -55 45 -50 40 -45 
Road Oil 50-60% asphalt........... 70 -75 65 -70 65 -75 
Road Oil, 40-50% asphalt........... 60 -65 60 -70 60 -70 

NORTH TEXAS 
pF 1 -1% 1-1 1-1h% 
22-24 Fuel, per bbl. ..........ceeees 40 -50 40 -50 30-40 
4 eee 45 -55 45 -55 35 -45 
re Fe ls 06 6 6c cdceseccces 50 -60 50 -60 40 -50 
ee SN UIE, « ova cecccacess 1.0@ -1.25 1.00 -1.25 1.00 1.25 
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(Continued from page 68) 

are able to market readily what surplus 
they have over contracts to those jobbers 
featuring a quality product. 

What in reality is the most significant 
feature to the present market situation 
n the Mid-Continent field, is the rapid 
the 


gasoline as a 


natural 
This 


product a year ago was looked upon more 


increase jn utilization of 


refinery adjunct. 


or less as an outlaw in the Mid-Conti 
nent market and those refiners manufac 
turing it quoted it out with bated 


1 


after i came to be 


breath. Later on, 
manufactured with some slight degree 
of uniformity, it came into favor with 


Mid-Continent refiners, many of them, us 


iy it at first because they had to get 
rid of it in some manner, discovered that 
it materially improved motor fuels cut 
from average Mid-Continent crude. It 


now seems to be in a fair way to de- 


velop a potentially large outlet from 
another source—Atlantie coast refineries 
operating on Mexican crude. The first re 
finery in that territory which found it 
advantageous in livening ip heavy 
gravity motor fuel was the Tide Water 


Oil Company. Since this company, 
through exhaustive experiments, 
found it so successful, there are a number 
of other plants in that district which are 


developing into large purchasers. 


has 


Among them is the Standard Oil Com 
pany of New Jersey. This 
subsidiary in the Mid-Continent field, the 
Carter Oil Company, like many other 
strictly producing organizations, got into 
the natural gasoline business through m 
cessity, and rapidly developed a iarge 
daily gallonage, which up to this year 
has been marketed on the oper 
It has lately withdrawn its product from 
the group 3 market and in 
purchasing heavily on contract for its 
parent organization, 
during the current week for 700 or 
cars with one manufacturer to be d 
livered over a period of 8 months at a 
price reported to be slightly above 12 
cents, 


Not only is 


company s 


1 ri 
market. 
addition is 
a contract 


closing 


SOO 


the Standard of New 
Jersey finding it increasingly 
in conjunction with its Bayonne plant, 
but the Atlantic Refining Company has 


necessary 


entered the Mid-Continent field. This 
company, which uses between 40,000,000 
and 50,000,000 gallons annually, is in the 


market now for 1,000,000 gallons, having 
closed for part of it out of the Burk 


burnett distriet. This is slightly over a 
week’s’ supply for this organization and 
it is understood that if the Mid-Conti 


nent product comes up to specifications, 
and satisfactory prices can be obtained, 
the Atlantic will become a he: pur 
chaser in this territory. 

Regarding specifications, the only fly 
apparently in the manufacturer’s — 
ment at this time, seems to be the speci 
fication required by the Standard organ 
ization. 


ivy 


oint 


These specifications which eall for a 
90 per eent recovery with a vapor te! 
sion under 10 pounds, and 70 per cent 
over at 212 Fahrenheit, do not suit many 
of the manufacturers in territory. 
They contend that despite a 
price of 12 or 13 cents their recovery is 


this 


eontract 


reduced until their product in reality 
does not net them over 50 per cent 
This loss, however, according to some 
manufacturers, is due to inefficient 


weathering methods. 


North Texas Markets 
Fail To Show Advance 


Staff Special 

HOUSTON, August 29.—Contrary to 
expectations, north Texas” markets have 
not shown any great improvement so 
far, although it was the general opinion 
among refiners and marketers that the 
latter part of August would see a repe 
tition of the heavy buying which took 
place the last week in July. Demand for 
gasoline is improving somewhat but there 
is no increased demand for other prod- 
ucts. 

Refiners not supplied with control.ed 


production are experiencing Some difli- 
culties getting their crude oil require 
ments without paying premiums. Under 


ordinary conditions 25 cents 
could be paid easily and still leave a fair 
profit but with conditions as they now 
are refiners say they have difficulty in 
making expenses at the posted price ot 
erude. As a unless 
tions show improvem *nt 
within the next 80 days, quite a number 
of smaller Independents in north Texas 
will be compelled to discontinue refinery 


premium 


consequence, condi 


considerable 


operations or at least reduce runs ma- 
terially. 

Several refiners are at present unwill 
ing to make September quotations be 


cause of the uncertainty regarding the 
amount of crude they will run through 
their stills next month. There is practi 
cally no change in the amount of crude 
being run by north Texas refiners from 
what it was 30 days ago but next month 
is expected to show considerable de 
the peak of demand 
for gasoline passes. 
Plant operators 
s nothing like what it should be at this 
season and if demand is light now they 
say it is easy te figure what it will be 
three months hence. 


crease as Summer 


say gasoline demand 


two or 

Practically all grades are off a quarter 
cent from last week’s levels, with the 
possible exception of 64 and _ higher 
While a few plants have their 
casoline sold into September, the 
jority have completed their current 
orders and are now offering over the re 
maining few 


cravities. 
ma 


days of August and over 
September. There is practically no gaso- 
line in storage, however, and it would 
not take any great deal of buying to ex- 
haust the spot market. 

Compression and absorption gasoline 
continue to be bright spots. Practically 
every plant manufacturing these prod- 
ucts is sold up well into September and 
many of them over the last of the year. 
Current prices range from 13 to 14 cents 
and only scattered cars are available at 
these levels. As a result of decrease in 
blending activity naptha shows further 
weakness, some material being offered as 
low as 8 cents a gallon. The prevailing 
quarket on 50-52 gravity, however, is 
8144-9 cents. There is little demand, 


however, and nearly every plant manu 


facturing it is in need of relief. As the 
same condition prevails throughout the 


hope the refiner 
local blending 


country, about the only 
has for relief is through 
plants. 

The kerosene market is 
has been all year, although gradual im 
provement is in evidence. This is due 
rather more to curtailment of manufae 
ture than improvement in demand. An 
order figured on early in the week by 
one of the exporters has not so far ma 
terialized. 


The gas 


about as it 


oil business is running next 





to nothing and as a result most refiners 
are running this product down into their 


fuel. 30th are bringing about the same 
price. The outlook for fuel is not so 


rosy as it appeared earlier in the month, 
it now appearing purchases will be 
confined to railroads and larger public 
service corporations principally as con- 


ditions are not encouraging for manv- 
facturing plants depending upon farm 
crops. 

Although fuel oil is being quoted at 45 
to 55 cents a barrel and the price is 


holding fairly steady, this condition is 
due more to existing contracts and an- 
ticipation of September business than to 
current demands, as inquiries have been 
rather scarce over the week. 


North Texas Getting 
Partial Rate Relief 


Staff Special 

FORT WORTH, August 27.—After the 
Southern Pacific system had put into ef 
fect a 50-cent freight rate on fuel oil 
from south Texas points to destinations 
on its own lines in Arizona and New Mex 
ico, further proposed changes are now 
announced which will allow north Texas 
refiners, in some instances, to participate 
in shipments to this territory without 
running afoul of the competition pre 
viously brought about by the original re 
duction in rates from south Texas points. 


Until the latest proposed changes were 


announced, a 59.5 cent per 100 pounds 
freight rate obtained from north Texas 
points, such as Ranger, Fort Worth, 


Wichita Falls, Gainesville, and other re 
lated points. Hereafter, under the re 
vised schedule to be put into effect these 
points will get a 50-cent rate to Clifton, 
Guthrie and Lordsburg and other lower 
rates (which fail, however, to meet the 
50-cent rate from south Texas) to some 
of the other points in New Mexico and 
Arizona, where principal interest of th 
oil companies is in sales of fuel oil to 
the copper mining industry. 

It was pointed out in north Texas when 
announcement was originally made of the 
Southern Pacific’s establishment of a 50 
cent freight rate from coastal points such 
as Houston, Galveston, Beaumont and 
Port Arthur, effective August 10, that 
south Texas refiners, who are selling fuel 
at $1 to $1.25 per barrel, f. o. b. plant, 
could absorb freight rates, but that north 
Texas refiners were placed in an unfortu 
nate position to obtain what little New 
Mexico and Arizona business there is at 
present because of the measurably lower 
price at which their fuel oil sells, f. 0. b 
plant. 

The south Texas rate, as pointed out, 
takes in virtually all refinery points in 
that territory, but does not reach further 
north than Corsicana. It was possible to 
use Dublin, Texas, as an intermediate and 
ship from that point, also other north cen 
tral Texas points from which there are 
no specifie rates, this being possible by 
use of the intermediate application. 
Since specific rates do apply, however, 
from Ranger, Tiffin and Abilene, it was 
not possible to utilize the 50-cent rate as 
applied to them. 

While the newer reductions applicable 
to north Texas do not take into account 
all points of destination to which the 
Southern Pacific tariffs from south Texas 
applied, they do take in the same points 
in some eases and bring the disparity in 
rates closer together in others, At the 
time the original south Texas reductions 
were made effective, it was made possible 
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IDAL GASOLINE 


a Winsum Product for 
+ Winter Fonate. eb aataatel at 





Bulletin No. 47 


Tidal Gasoline is distinctly a quality 
gasoline. It has initial boiling points 
ranging between 105 and 115 degrees F., 
which, in summer, is the best range of 
initials for giving quick starting and 
quick pick-up without vapor losses in 
the jobber’s storage. In addition to the 
right initial, Tidal Gasoline delivers 
power smoothly to the motor and has an 
end point of 450 or lower, assuring com- ore a sa saitidiileuaain 
plete combustion. ©) BB vipa Gasouine 


we manufacture: 


Jobbers with customers who appreciate 
a superior motor fuel and are perhaps 64-66 Straight-run 
willing to pay a little more for it, would 68-70 Straight-run 
do well to handle Tidal Gasoline, a | Natural Gasoline 





premium product, at the regular price. Grades A,B,C,D,&E 
40-43 Kerosene 


A pttttlel, WE cheat: 
ny oe : HB 24-20 Fuel O11 


Wire or Write 





Tidal- Responsibility 
is as Substantial 
as the Washington 
Monument: - 


TIDAL REFINING COMPANY 
Tidal Building ~ Tulsa,Oklahoma 
Subsidhary to the 
Tide Water Oil Company; N ew York 


Veedol Quali ty Lubricants and ‘Tydol Econorny Gasoline 
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under the Southern Pacific schedules for 
Gulf Coast importers of Mexican fuel to 
ship from Galveston and other points at 
a rate of 91% cents per hundredweight 
cheaper than north Texas refiners could 
ship to the same points. 


The Western Petroleum Refiners As 
sociation and others, through Ed. P 
Byars and W. H. Darwin, of the Fort 


Worth Freight Bureau, have been seeking 
readjustments and lowering of freight 
rates from Kansas, Oklahoma and north 
Texas to New Mexico and Arizona. Ae 
cording to Mr. Byars, the latest an 
nouncement of proposed changes, gives 
them a part of what they had been as 


ing. The refiners association, however, is 
asking in the final analysis something 
like 22 cents per hundredweight redue 
tion per car mile on light oils and ap 
proximately five cents per hundredweight 
under this rate for heavy oils. That 
proposition is for submission first to the 
earriers and failing in that it would go 


before the commission, probably involv 


ing a long period for de 


Standard Price 25 
Cents; Agents Lower 


By Special Correspondent 
BUFFALO, August 27.—Although the 


isior 


Standard Oil Compar of Ne York, at 
its general oftices at <0 B a N 
York, maintains that t tank wag 
market through the western part of t 
state, including Buffalo, is 25 cents, tl 
district office here is q ti 1 2Y-eent 
tank wagon market to t 

to find what the market i It ha 
selling at 235 cents tan! 

cents service station for ! time, 

to the general pric 

Starting August 15 

on its tank wagon price f ent ! 
reduced its retail pr 

dependent marketers ther 

August 22 the Sinelair R ( 
pany reduced its tank wago narket to 
20 cents. It is also maint L 
eent differential here, maki it t 
price “1 cents now. Most cor 
reduced their resales differ ! 
cent within the last we or so TT) 
Larkin Company, which has a one 
station at its company garage here her 
it 1s selling to the publi . 38% ‘ yskil 
20 cents. It was former] i? t 
cents. Until the Sinelair trict 
announced its reduectic n. most of ¢ 
smaller Independents had 1] elling o 
a 21-23-cent basis. 

CHICAGO, August 25.—] 
day the Sinelair Refining Company met 
the reduction of 1 cent a gallon in 
tank wagon price of gasolin nno 
August 23 by the Standar of Indiana 
The reduction was in the tan] vag’ 
price only. 

SEDALIA, MO., August 25.—Gasolin: 
gallonage is increased by 25 per cent over 
that of a year ago and kerosene gallona 
is holding about the same, in the experi 
ence of B. Bertman, manager of the S« 
dalia Oil Company. His siness i 
mostly with grocery stores and garag 
Mr. Bertman says that collections at 


rather poor. 


ALLIANCE, NEB., August 25.—J. H 
Vaughan & Son, oil jobbers here, hav: 
sold out to the Mutual Oil Company, but 


they still have some oil interests and 


keep abreast of the times in the industry, 
according 


Vaughan. 


the statement of J. € 


to 


* 





4 


vee 











Gasoline and Kerosene 


Tank Wagon, Service Station Markets 








quotations for kerosene, as quoted by the Standard Oil Companies, the points at which prices are gives 


B auotat are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagon 


being arranged by Standard Oil marketing districts. By tank wagon price is meant the price to reselling 
agents and not the price from the tank wagon to consumers. 


8. O. NEW JERSEY DISTRICT 





Gasoline Oil 
T.W. 8.8. T.W. 
Aug. Aug. Aug. 
29 29 29 
Atlantic City, N. J. ............ 22 24 1l 
Pee. Th, Os cnn Be 24 11 
Annapolis, Md. ........ sana 22 24 11.5 
Baltimore, Md. . i 23 10.5 
Washington, mE 21 23 ll 
Danville, Va. ........ 22 24 12.5 
BORON, VOR s  ccaccansanen 22 24 11 
Petersburgh, Va. nae 21.5 4 ) 11.5 
Richmond, Va ae 21 2 11 
Roanoke _. ee as 23 25 13 
Charleston, W. Va. 23 25 12 
Keyser, W Va. 22.5 24 11.5 
Parkersburg, W. Va ond 21.5 23.5 10.5 
Wheeling, W. Va. 23 25 2 
Charlotte, N. C. ... 22.5 24.5 r4 
Hickory, N. CG. . 22.5 i 12.5 
Air N. © 22 24 12.5 
os. B, Gs 22 24 2.5 
I t Ss. © 18.5 2 ) l 
( mbia, S. QO. 2V.9 wa. 12 
Ss. 0. NEW YORE DISTRICT 
“New York, N. Y. 26 13 
Albany, N. Y. .. 27 14 
Buffalo, N. Y. 25 14 
jBoston, Mass. 27 14 
*Prices in Steel Barrels 
‘Same prices apply at all points in New 
England 
ATLANTIC REFINING DISTRICT 
P ven, FO. 21 24 11 
Philadelphia, Pa 21 24 11 
Dover Del 21 24 11 
Wilmington, Del 21 24 11 
Providence R 25 25 14 
Springfield, Mass : 25 28 14 
Worcester, Mass 25 28 14 
Hartford, Conn. , 25 28 14 
New Haven, Conn ; 25 28 14 
Note.—The five New England towns named 
above are the principal marketing points in 
Atlantic Refining Company’s New England 
territory S. O. New York also markets at 


these points. 


8. O. OHIO DISTRICT 


ssaiasiiiodnn 20 21 


Cleveland, Ohio 
NOTE 
Ohio are the same as for Cleveland. 


8. 0. KENTUCKY DISTRICT 


12 


Tank wagon markets at all points in 


git a < Sarees 20 22 12 
*Louisville, Ky. .. ‘iene. we 20 10 
Jackson, Miss. 18.5 20.5 11.5 
Natchez, Miss. .......... 18 20 11.5 
Vicksburg, Miss 18 20 11.5 
Birmingham, Ala, im aa 22 13.5 
Mobile, Ala. .......... 18 20 11.5 
*Atlanta, Ga 21 23 13 
*Augusta, Ga. me 20 22 13 
*Savannah, Ga. a on 21 11.5 

icksouville, Fla 19 21 ll 
*Tampa, Fla. . ova 19 21 11 

*Kentucky, Florida and Georgia gasoline 
prices include a cent road tax assessed in that 
state and collected from the oil companies 

8. O. LOUISIANA DISTRICT 

*Camden, Ark. 17 20 11 
*Little Rock, Ark. 16 19 11 
Baton Rouge, La 15.5 18.5 Q 
OW CEIOUE, EM. cccceccccccvccee 16.5 19.5 10 
Shreveport, La 17 20 10.5 
Chattanooga, Tenn. 19 22 13 
Nashville, Tenn. 18 21 11.5 
Memphis, Tenn. 17.5 20.5 11 


*Include 1 cent a gallon tax. 


*MAGNOLIA PETROLEUM DISTRICT 


Gasoline 
.W. 8.8. 
Aug. Aug. 
29 29 
Muskogee, Okla. 17 19 
Oklahoma City, Okla. 16 19 
THe, CRM. ccccocse 17 19 
Fort Smith, Ark. 16 19 
Little Rock, Ark. 16 19 
Texarkana, Texas 15 18 
Amarillo, TERR  .cceccccerccones 15 19 
Dating, “FABRE  cccccncctcn 14 18 
El Paso, Texas 16 19 
Fort Worth, Texas 14 18 
Galveston, Texas 15 18 
Houston, Texas iat cecal 15 18 
*All small points in Texas common 
territory, filling station 18 cents, tank 
16 cents 
S. O. INDIANA DISTRICT 
Chicago, Ill 18 20 
East St. Louis, Ill 16.9% 19.2 
Eva t Eee 17.4 18.4 
Indiana Ind. 17.6 18.6 
Fort Wayre, Ind. 17.8 18.8 
Bay City, Mich. 20.1 21.1 
Grand Rapids, Mich. 19.9 20.9 
Battle Creek, Mich 19.9 20.9 
St. Louis, Mo. 17.4 19.4 
Kansa City Mo 15.7 16.7 
Topeka, Kans. 17.6 18.6 
Wichita, ans 17.5 18.5 
Des Moines, la 19.6 20.6 
Keokuk, Ia 20.2 21.2 
Sioux City, Ia 19.6 20.6 
La Crosse Wis 20 21.4 
Detroit Mich. 17.9 18.9 
Milwaukee, Wis. 19.3 20.3 
Madison, Wis. .............. 19.5 20.5 
Minneapolis, Minn. 20.3 21.3 
Pipestone, Minn. 20.3 21.3 
AberGeen, GF. Bos. <cccscacconcers 21.2 22.2 
POU - Te, Te By. scccmtecsemes 20.5 21.5 
Bismarck, N. D. 24.7 25.7 
Fargo, N. D one 28.1 24.1 
Grand Forks, N. D. ....... 23.4 24.4 
i Se ae: ees 25.5 26.5 
Sartlesville, Okla. . 17.4 18.4 
8. O. NEBRASKA DISTRIOT 
Orawford, Neb. ............ 19 20 
Omaha, Neb. .....- 18.5 20.5 


CONTINENTAL OIL DISTRICT 


Denver, Colo. ‘ 
Glenwood 
Pueb Colo 
Basin, Wyo 
Casper Wyo 
Cody, Wyo 
Cheve 
Lande, 
*Billings, Mont. 
*Butte Mont 
(ireat Falls 
*Helena, Mont 
*Miles City, Mor 
Ogden, Utah .... 
Salt Lake City 
Boise, Idaho 
Albuquerque, N. 


] 
10, 


ne Wyo 
W yo 


*Includes a 
1, 1921 


Springs, 


Colo. 


t. 


M. 


cent road tax 


21 
26 
21 
20 
18 
99 
20 
20.5 
23.5 
25.5 
25.5 
25.5 
25.5 
24 
24 
27 
231% 
effect 


€ 


€ 


3 
8 
3 


to th 0 


T 


9 bo DO bo bO bO 
A ~I-2-3-9 01 
Or on Or Oo 


rw 


to 0 ro 
NO 


ive 


‘Continental Oil Company maintains 
ing stations in Wyoming. 


8. O. CALIFORNIA DISTRIOT 


7 Phoenix Ariz 


Los Angeles, Cal. . 


Cal. 


Fresno, 
“an 


Reno, Nev. 
*Portland, 
t Seattle, 

+Spokane, 
tTacoma, Wash. 


Ore. 
Wash. 


*Including tax of 2 cents 


Francisco, Cz 


Wash. 





26.5 
21 

21.5 
25 
24 


gallon. 


tIncluding tax of 1 cent a gallon. 


Oil 
T.W 
Aug. 

J 


v 


2 am 


10.5 
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Cotton Industry Negligible Factor 
In Season’s Fuel Oil Consumption 


Staff Special 

FORT WORTH, August 25 

¥ POT and contract fuel oil 
a lependent upon the cotton industry 
‘e Texas will reflect conditions un 
h the revently indicated yield 
an 2 million bales of staple for 
state has been further cut down 
orts quoting the commissioner 
ilture give the condition as .37, 
not to exceed 1% million 


sales of 


ass of the cotton situation, with 

ng upon the fuel demands of the 

in their relation to petroleum, 

en made over the current week 

h the Southwestern Bureau of 
National Petroleum News with the re- 
the following points stand out: 

Lack of rain and infestation by 

ils, together with the fact that 

n crop is ripening fast, make cer- 

er prevailing conditions that on 

than one cotton gin 
yur in Texas will operate this 


not mort 


southern Oklahoma, where in- 
ympanies control from two to 
il mills each, they will oper 
arison. with other years no 
14 per cent to 50 per cent, 


ng the operations into one or 
and leaving the others closed 

ne season, 
the Oklahoma cotton crop may 
as ‘‘fair as a whole,’’ that 


not the faetor in the situation 
therefore, does not 
market for sellers of 
two states, and Louisiana, 


is and, 
the same 


| Sse 
I est 


lo represent the main fuel 
the cotton industry, ,as most 
ympresses east of the Missis- 

n the eotton-growing states 


el exclusively, except in 
es along the seaboard, where 
btained from major interests 
wise and import unloading fa- 


+ 


ts from various parts of Texas 


ton conditions and their general 


n fuel purchases from refiners 
One-third cotton crop; recent 
10 to 50 miles east, did not touch 


Cotton crop poor; about 
required to make bale; 80 per 
pen and need no more rain 
Cotton crop not so very good 
ters, Anson and Sweetwater, but 
iround Spur, Roby, Rotan and 


bad; five 
weeks; dry 


’ 


Cotton crop 
rain In SIX 


ed ¢ rop 


acres to 
weather 


Compresses and gins will use a little 
very much; cotton crop very bad. 
expect 


Crop about 25 per 


one or two weeks. 


cent; 


Cotton 


crop very bad 
About half crop; no rain 
in—Cotton crop very bad; about six 
bale 
Cotton crop very bad; no rain; 
onditions very bad. 
Calm—Not more than one-third cotton 
t 2,000 to 3,000 bales this season 
with 8,000 bales last. 


ey Grove—Cotton crop very bad; about 


ile to 25 acres; west of Honey Grove 
ne-quarter bale to acre. 
Not much cotton this season; run- 


ne bale to upwards of five 
1,000 bales for three gins. 
ngview—Cotton crop short, no rain; gen- 
nditions better than short while back 


acres; ex- 


boro—Cotton crop. slim, about one 
of last year; no rain; general condi- 
ot good; last year compressed 65,000 





bales, do well if total this season reaches 
25,000 bales. 
Roanoke—This will be leanest cotton year 


in history. 

Thrall—Cotton crop six acres to bale; crop 
run about 50 per cent of last season’s 5,700 
bales. 

Mullin- 
normal, 

sronte—Until first of July 
bale to acre, but deterioration has 
pects to one bale to each ten acres. 


Ellis county crop about 10 per cent 


estimate was 
cut pros- 


Brownwood—tTotal Brown county crop may 
reach 4,000 bales. 
Sylvester—Crop variously estimated at 40 


to 60 per cent. 

Oklahoma City, Okla.—Cotton crop fairly 
good in southwestern and northeastern Okla- 
homa and in and around Snyder and Elk City; 
northwestern territory crop fair, but not much 
cotton grown north of Mangum; southeastern 
part of state in hard shape with boll weevil 
very destructive; no rain of consequence in 
last 10 weeks; Oklahoma cotton crop fair as 
whole. 

Whatever earlier conditions might have 
indicated, it is known absolutely now 
that compresses, gins and oil mills will 
not help the fuel oil business a bit over 
the remainder of the year. It is known 
that the brick industry (which is 
ordinarily a considerable factor in Texas 


also 


manufacturing) will not prove any con- 
siderable outlet for petroleum and in the 
copper mining districts of New Mexico 
and Arizona it is estimated that if there 


is any resumption it will be not more 
than 25 to 35 per cent. 

The enumerated 
considered, the refiner marketing his fuel 
in southwestern territory has as princi- 
pal outlets only the railroads and public 
utilities to look to as his purchasers. The 
have consistent purchas 
covering only 
consider 


conditions 


foregoing 


railroads been 
quantities 


over a 


ers, often in 
monthly requirements, 


able period. 


Free Tank Car Offer 


Finds Small Response 


Staff Special 

FORT WORTH, August 27.—Refiners 
in north Texas, who received offers of 
tank cars from the Southern Pacific lines 
for free use provided they were routed 
over this railroad had very little interest 
in the proffer, and except for one ship 
ment made by a broker from this general 
territory a canvass fails to show where 
any response followed. 

The most of the refiners in 
this general territory have idle tank cars 
of their own. The only restriction in the 
offer, which contemplated free use of 500 
cars, was a Clause providing against use of 
the equipment in shipments into Mexico. 

The Southern Pacifi¢ lines, whose 
owned ears are principally in its own fuel 
service, is reported unofficially but au- 
thoritatively to be using on parts of the 
system not more than a third of the tank 
car equipment formerly in service. In 
all, the system, extending from New Or- 
leans west to the Pacific Coast, has some 
4,800 tank cars. 

Some of the oil companies in the south- 
west who have had idle cars for months 
have leased them for industrial use in 
Mexico, either taking bonding precau- 
tions or protecting themselves through 
the medium of the American Railway 
Association. Somewhat similar tactics 
were pursued by some of the tank-car 
manufacturing companies themselves, and 
it is reported that within the last two 


reason is 


weeks one of these companies has sold 
for cash several hundred tank cars to 
the Mexican government. 


This report, which is considered relia- 
ble but which remains unconfirmed at 
Houston, also takes into account infor- 
mation to the effect that these purchased 
cars will be utilized and that some of the 
cars under lease in Mexico will be retired 
from service and returned to the United 
States. At the same time, reports are 
current of the leasing of an additionai 
150 cars for use in Mexico. 

Cars sent into Mexico by Texas refiners 
who participated in fuel orders through 
brokers along the border are reported 
still coming back in small numbers, al- 
though some of them have been in that 
country since May. Efforts had to be 
made in some cases by representatives 
of the shippers to expedite the return of 
this equipment, but for the most part it 
is reported coming back in good shape. 


Sheet Steel Prices 
Cut; Pipe Unchanged 


PITTSBURGH, August 25. 
tions of from $5 to $10 a ton 
sheets and tinplate are being quoted by 
some of the independent mills, despite 
the fact that about a week ago pig 
iron advanced $1 to $2 a ton. Prices on 
other classes of steel have shown a firm 
tendeney of late and it is generally ex 
pected that the reduction will not ex 
tend to tubular goods. 

Judge E. H. Gary, the 
board of the United States Steel Corpora 


issued a statement saying that if 


Redue 
on steel 


chairman of 


tion, 
reductions in price were being quoted by 
important competitors the steel corpora 
tion would meet the reduction, although 
he stated that some of the prices being 
quoted are below the actual cost of pro 
duction. 

A certain big Youngstown mill has sent 
out letters to its customers stating its 
belief that the bottom of steel prices has 
been reached and advising purchasers 
to place their orders now for their full 
fall and winter requirements. 


CORTLAND, N. Y., August 25.—H. R. 
Sargent, secretary and treasurer of the 
Cortland Specialty Company, reports that 


his gasoline gallonage is holding up to 
that of last season. This he attributes 


largely to the fact that the company 
has erected two new distributing stations. 
A third is nearing completion. The com- 


branches at Cazenovia, 


pany operates 
Tully, Marathon and New Woodstock, 
ms. Bs . 


New Sales Department 
Handles Jobbing Trade 


CHICAGO, August 25.—The Acme Pe 
troleum Company has recently organized 
a sales department entirely apart from 
the rest of the organization to handle 
the jobbing business, according to H. E. 
McCormick, head of the new department. 
P. J. Carroll, formerly with the Biery Oil 
Company, and Frank P. Buckle, formerly 
with the Marland Refining Company and 
the Union Petroleum Company, have been 
employed as Mr. MeCormick’s assistants. 

The company announces that it has 
made arrangements for supplies of gaso 
line, kerosene and lubricating oils and 
maintains a traffic department to follow 
up shipments. 
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Hoover Appoints Chief 
Of Coal-Oil Division 


By Special Correspondent 
WASHINGTON, August 27.—Henry 


C. Morris, a mining engineer, a graduate 
of the Massachusetts Institute of Tech 
nology, who has been assistant manager 
ef the Natural Resources Production de 
partment of the Chamber of Commerce 
of the United States, has been appointed 
chief of the fuel division of the Bureau 
of Foreign and Domestic Commerce of the 
Department of Commerce. He resigned 
his connection with the Chamber of Com 


merce of the United States on August 
20 and announcement of his appointment 
was made at the Department of Com 


merce a few days later. 

Dome stic 
Klein is 
Herbert 


promotion, as 


The Bureau of Foreign and 
commerce, of which Dr. Julius 
the chief, is to constitute 
Hoover’s cabinet for the 
much as the government can promote in 
dustry and foreign commerce, by furnish 
ing a liaison or point of contact between 
the government and the various 
of industry. Oil and coal are to be 
grouped together and Mr. Morris is to 
find ways for promoting the interests of 
the country by discovering how the two 
fuel industries can produce 
nomically and obtain a larger share of 
foreign trade than they now command; 
also how they can better take car ‘ 
their domestic trade. 


Mr. Morris, like his 
stood to have traveled 
Latin America and to know a great deal 
more about the other kind of Americans 
than the average Saxon American sus 
pects there is to be known. the 
war he was connected with the Fuel Ad 
ministration and immediately thereafter 
he was on the staff of the Bureau of 
Mines, doing some petroleum 
more on coal. 


The Hoover idea is that American in 
dustry should become more standardized 
than it is and thereby save waste. For 
instance, one of his thoughts is that there 
should be only six or eight siz auto 
mobile tires so that the amount of rubber 
kept in stock would be reduced. During 
the war that thought was carried out toa 
certain extent. For instance, there were 
about 1,200 different brands of 
out through the tidewater and_ great 
lakes ports. There were really no differ 
ences between many of them, but buyers 
and sellers believed there was difference 
enough to warrant holding railroad ears 
and ships so that a given quantity of a 
certain grade could be aceumulated. 

When conservation of 
equipment was absolutely necessary the 


groups 


more eco 


chief, is 
extensively in 


During 
l 


work, but 


is of 


eoal sent 


transportation 


number of grades was reduced to less 
than 100. Coal was pooled and = al 
most incredible quantities were move 

especially through the great lakes docks. 


onomies 


Hoover’s thought is that such 


are not only possible in peace as well as 
in war, and that it is the duty of the 
government to foster the most economic 
use of fuel and other things upon which 
the prosperity of the nation depends. 
Morris is the man who is to gather the 


material that will bring the two fuel in 
dustries into such touch and ¢o 
operation that waste may be eliminated 
and useful consumption increased 


close 


Skeptical about writing 
advertising in the Oil 
If we didn’t know them 
doing business, we 
advertising. 


You needn't be 
to any companies 
Industry Exchange. 
and their ways of 

wouldn't accept their 





New Manager Of Pure 
Oil’s Detroit Office 


Staff Special 

TULSA, August 28. 
ing photograph is of J. H. Whitaker, as 
sistant manager of the Interna 
tional-Ardmore refining civision of the 
Pure Oil Company, who has been tempo 
rarily detached from the Tulsa office to 
take charge of the new Detroit branch, 
which has been opened up in the Dime 
Savings Bank in that city. 

Prior to the war, Joe Whitaker, as he 
is known to his friends, was in charge of 
an eastern ottice for the Detroit 
Graphite Company, and during the war 
served as an officer in the field artillery, 
coming to the Pure Oil after the armis 
tice. He has spent two years in the sales 
department of the International-Ardmore 
division, after working up to the operat 
ing end of the six Pure Oil plants. 


The accompany 


sales 


Denies Purchase Of 
Paragon Is Pending 
CLEVELAND, August 25.—Officials ot 


the Standard Oil Company of Ohio he 


today denied so far as the Ohio compan 
is concerned the report which has been 
published in the newspapers that the 
Standard is negotiating for the purchase 
of the Paragon Refining Company of To 


{ 
n 
i 


ao. 

The big new refinery of the Standar 
of Ohio is close to the Paragon plant ani 
the Standard about a year and a half ago 
bought a strip of land immediately ad 
joining the Paragon’s property. Accord 
Standard officials, however, this 
bought purely for trackage 


Ing to 
land was 


situation is to be a feature 
Arthur D. Little, Ine., 
of Cambridge, Massachusetts, at the 1921 
annual chemical exposition at New York. 
As an individual 
members of the have been 
identified examination 
many the prob 


The fuel 
of the exhibit of 


organization, and by 
staff, they 
with the 
phases of 


closely 
and study of 
len 
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EASTERN FIELDS 


Aug.29 Jan.1 Jan.1 Jan.1 
1921 1921 1920 





Pennsylvania . $2.25 $6.10 $5.00 $4.00 
Cabell ...... AEE 111 446 38.42 2.77 
cee 1.20 4.00 3.50 2.85 
Somerset, light 25 4.50 3.25 2.60 
| eS 110 4.25 3.25 2.¢ 
0 ee ae 60 2.60 1.75 1.25 
CENTRAL STATES FIELDS 
Wooster 1.80 4.05 3.45 2.58 
BARD, ssuisadascanssecewnnnctans 158 3.73 2.98 2.3 
Indiana 1.38 38.63 2.88 2.28 
en 1.27 3.77 .02 2.42 
RSS eae a 1.80 4.00 2.98 : 
IEEE. nasiacicvmeiecokecues 1.27 8.77 8.02 2.42 
Plymouth a 65 3.48 2.78 2.33 
Canadian Petrolia 1.98 4.13 .388 2.78 
Western Kentucky . .78 3.93 2.93 
MID-CONTINENT FIELDS 
Kansas-Okla 1.00 3.50 2.75 2.25 
eee 1.00 3.50 ...... 
Healdton ..... pinaesehian .60 2.75 2.00 1.45 
NORTH TEXAS FIELDS 
Burkburnett ........... 1.00 3.50 2.75 : 
Electra ........ cccncs SOO 3.50 83:76 3.35 
Corsicana, light ........ 85 3.00 2.75 32.2 
Corsicana, heavy .... 560 1.75 1.30 1.05 
ee rns 1.00 3.50 2.75 2.25 
ae 1.00 3.50 2.75 2.2 
TG ee a 1.00 3.50 2.75 2.25 
NORTH LOUISIANA FIELDS 
Caddo above 38 ........ 1.25 3.50 2.75 2.25 
Caddo 35 to 37.9 115 3.40 2.65 2.15 
Caddo 32 to 34.9 1.10 3.35 2.60 2.10 
Caddo, heavy .......... 60 2.50 1.25 1.25 
De Soto ... eee ia 1.15 3.40 2.65 2.15 
Homer, 36 and above 1.00 3.25 2.50 
BULL BRFOUR  q.ccceccccses 90 3.15 2.40 
Crichton .. at -75 3.00 2.25 1.75 
Haynesville, 86 and 
above iaidane eee 
GULF COASTAL FIELDS 
Spindletop  ................ -80 2.50 1.50 1.80 
Goose Creek ............ 80 2.50 1.50 1.80 
Bour Leke ..........<.. 80 2.50 1.50 1.80 
eee 80 2.50 1.50 1.80 
Oe eee 80 2.50 1.50 1.80 
=e eee ee Se essa 
West Columbia ........ .80 2.50 1.50 
Edgerly ; meters 80 2.50 1.50 
Vinton .80 2.50 1.50 
Jennings 80 2,50 1.50... 
Dayton 80 2.50 1.50 1.80 
Saratoga -80 2.50 1.50 1.86 
Somerset (Texas) .... 1.25 3.00 
WYOMING FIELDS 
Elk Basin eee ot a ee 
Grass Creek .............. 1.00 3.10 2.35 1.85 
Big Muddy oe .50 2.75 2.00 1.50 
Salt Creek . : 50 2.7 2.00 1.50 
Lance Creek : 95 8.05 2.80 
Rock Creek ate .60 2.85 2.00 
Osage 95 3.05 
CALIFORNIA 


Effective August 3, Standard Oil Company 
of California reduced all crudes it buys 25 
cents Prices on August 29: 





SAN JOAQUIN VALLEY AND WHITTIEE 
FULLERTON FIELDS 
Degrees Price Degrees Price 
14-17.9 $1.10 27-27.9 $1.65 
18-18.9 1.11 28-28.9 . — Leto 
19-19.9 1.13 29-29.9 1.85 
20-20.9 1.16 30-30.9 1.95 
21-21.9 1.20 31-31.9 2.05 
22-22.9 1.25 32-32.9 2.15 
23-23.9 1.31 33 9 2.25 
24-24.9 1.38 $4-34.9 . 2.35 
25-25.9 1.46 35 and above.... 2.45 
26-26.9 1.55 ieseaieiiiiiaiianias 
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The New Grease Pump 


(Three Gear) 


Grease and oil are handled smoothly and easily with 
this improved pump. 

After over two years of practical demonstrations and 
consistent improvements— it is the proven success of grease 
pumps— 

Highest Possible Results 

Users are obtaining the highest possible results. The 
pump is now equipped with 1"' hose, 134"' pipe, and new air 
vent barrel casting (more power). 

It is sold for following capacities: 

No. 1 — 55 to 60 gallon barrels 
No.2—40to 50 ” = 
No.3 —30to 40 ”’ 


Reduction in Prices 


All prices have been reduced (August Ist) on the one 
quart pump, grease pump, barrel trucks, grease demonstrator, 
and one gallon pump for gasoline, kerosene and auto oils 
(interchangeable). 


Steeltun Equipment Co. 


9615 Meech Ave., Cleveland, Ohio 












































appears after the check (number of 
words) this is a day message. Other- 
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Stocks Continue In Doldrums 


iE securities markets the past week refused to consider the bright 
spots in the industrial and financial situation, although they were 


consistently pointed out and discussed by the financial papers and some 


of the business papers; and stocks slumped for the most part a few 


points below their level for the previous week. 


their lowest point of the year. 


composite values for 25 rails and 


months. Towards the end of the 


Many stocks reached 


Market averages reflect the lowest 
25 industrials for more than two 
week the short interest grew wary 


and started to cover on its commitments, which caused advances in many 
issues, but on Saturday the general movement was downward again. 


Money rates continue to decline, 


the statement of the federal reserve 


system showing a gain of $19,000,000 in gold reserves and a reserve ratio 
of 66.5 as against 65.8 the week previous, indicating a further reduction 


in the rediscount rate and a generally easier money market. 


in many lines of business is brighter. 


As far as developments in the 
may be expected to affeet prices 1 
leading oil men of the count 
sentatives on taxation matt 
least it 
the present system has not 


The oil 
now looking ahead to 
winter. 


4 


indicates that even the 


business ot the eount 


companies show moderate profits, but 


eral enough to warrant advances 
ceneral trend of the market. 


vy to Mi 
ers 1S regarded as an encouraging factor. At 


Mexicali 


, ° 
orked out entirely 


tO CK if Pos 
Karnings for the first six mo 


The outlook 


business within the past few days 

stocks, the junket of some of the 
ico to confer with Obreeon’s repr 
: = 

authorities are willing 

] 


as might be desire: 


ving weathered the summer, is 
what conditions may 
hs of some ot the better mana al 


not 


oil issues, particularly against the 


this 


arise 


apparently sufficient 


hor 


Record Of Earnings And Dividends 
Of Four Companies For Six Years 


The Tide Water Oil Company 
Working December 31, 1920, 
$12,637,089; 


ol, 1914, $2,773,709. 


panies are not ineluded ir 


capital, 
working capital, Deeembe1 
(Subsidiary cot 
1914 


since Deer 


reports.) Inerease 


1914, $9,863,380; per cent, 355: eash at 


securities, not o 


1920, $1,223,293; ix 


invested 
December 31, 
in eapital liabilities, 
1914 to 1920, $13,3 . 
tory, 1920, $20,892,795; 1919, $14,161,207; 


1914, $2,285,107. 


less dividends 


stock, 


1918, $10,073,072: 
Earnings retained each year after all 
1920, $3,241,427; 


1919, $3 
1917, $2,793,381; 


dividends: 


660,259; 1918, $275,148; 
1916, $8,372,708; 1915, $484,325. 


Based upon shares outstanding as of 
close of each year, earnings available per 
share of common, for 1920, 
$22.95; 1919, $26.92: 1918, 1917, 
$27.75; 1916, $38.00; 1915, $10.01. Total 
six years, $117.70. 


eommon: 


$20.17; 


Earnings retained each year per share 


of common after all dividends: 1920, 
$3.16; 1919, $10.06; 1918, $1.17; 1917, 


$8.75; 1916, $28.87; 1915, $2.02. Added 
value per common share, 6 years, to De 


cember 31, 1920, $60.25. 





Pure Oil Company 
December 31, 19 


Working capital, 


998,900 (1921); working capital, Di 


nber 31, 1914, 


S¢ since December 31. 


1915 ; in 


1914, in do 


~ 1,528,637 


$14,070,263; per cent, 920; eash ar 


subsidiaries, 


securities, not 


1.524: 


{ 
7 of capital lia- 
k, 1914 to 
1921, $13 
$11,502,056; 1919, $7,112, 


1914, $123,878. 


lL, $3.0 increase 


dividends in stoe 


ies, less 
» $57,319,875; inventory 

914; 1920, 
661; 1915, $71,329; 
year after all 


retained each 


deficit, $123,878: 1919 


Earnings 
lividends: 1920, 


1918, $1,213,826; 


1915, $162, 


hejt, $1,401,850; 
$3,320,420: 1916, $2,227,540; 
739 

Based upon shares outstanding as of 

se of each year, available 

ch year or deficit, per share of common 


earnings 


for common: 1920, $2.29; 1919, $3.24: 
1918, $4.67; 1917, $6.32; 1916, $8.38; 


1915, $6.38. Total, six years, $16.13. 
Earnings retained each year, or deficit, 
per share of common, after all dividends: 
1920, deficit, 1919, deficit, $.76; 
1915, 
common 
1920, 


$.06; 


1918, $.66; 1917, $2.26; 1916, $6.17; 
Total 
years 


$2.14. 
hare, six 


added value, per 
to December 31, 


gO 


2.73. Added value of Consolidation C 
and Pure Oil are here shown as the su 
of their yearly retained earnings. Thé 
both wrote up their property 
in the six years so that if, as in the e: 
of the other companies, the surplus ine 
ment be taken, the added value wo 
have been $220.80 for the former 
$25.65 for the latter. 


accounts 


The Texas Company 

Twelve months ended June 30, 19 t 
1915, 1916, 1917, 1918; December 31, 19 
and eighteen months ended December 
1919. 

Working 
$117,033,306: 
31, 1914, 


cember at. 


Deecen ber 31. ] y 
Dece! 


since ] 


capital 

working capital, 
$25,100,855; increase 
1914, $91,932,451: per c 
and invested securities, not 


1920, $15,S8* 


366: eash 
ember 31, 
capital liabilities, 
stor k, 1914 to 1920, $11 
tory, 1920, $110,285, 
1918, $53,472,631; 1 


subsidiaries, Dee 
13; inerease 
ividends it 
649,000: inve! 
1919, $86,146,419; 


$16,176,307. 


Karni retained each year atte 
lividends 1920, $18,837,802; 1919, ¢ 
85,64 1918, $14,397,241; 1917, $15,] 


S?6: 1916, $10,548,862: 1915, $3,393 


Based hares « 
‘ ft ea ear, ¢ os \ 
! yea! pe! share o common 
Oo 1920, $5.48, ba 7 
es of BOF mar to b outs 


ch 31, 1920, total added value: 6 


shares of $100 par on December 


1919 


; on 693,750 shares of $100 par 
June 30, 1918: on 550.000 shares of + 

June 30, 1917: on 370.000 shares 
$100 par on June 30, 1916: on 


es of $100 par on June 30, 


1919, $32.30; 1918, $39.80; 1917, $35 
j per sl 
dividends: 19 
1918, $20.80; 1] 


1915, $21.31. Ad 


vears, to 


li 


Karnings retained each vear 


after all 


$19.15: 


of common 
1919, 

1916, $2 
alue per common share, 6 


. I 
eember 31, 1920, $12.37. 


¢ OQ. 


21.00% 8.50; 


Standard Oil Company of California 


Working capital 
27,525; working 
51, 1914, $24,583,834; 
cember 31, 1914, in 

per cent, 95; eash and invested securiti 
not of $7,734,764; inerea 
yr decrease in capital liabilities, less «i 
dends in stock, no report; inventory, 1920, 
1919, $35,184,439; 1918, $29 


1914, $25,550,918. 


December oi. Ive 


Decen Her 


$47,927 capital 


increase since D 


dollars, $233 13.6 ’ 


subsidiar es, 


$42 895,260: 
998,983; 
retained each vear after 
lividends: 1920, $27,742,990; 1919, $ 
647,372; 1918, $2,531,411: 1917, $9,3: 
S82; 1916, $10,773,389; 1915, $4,561,28 
upon shares outstanding as 
each earnings available 
each year per share of common, for con 
1920, $41.92; 1919, $31.25; 1918, 
1917, 1916, $23.62; 1915, 
Total, six years, $134.30. 


Ea rnings 


Based 
close of vear, 
mon: 
$15.04; 
$19.58. 


$18.76; 


Earnings retained each year, per share 


of common, after all dividends: 192! 


$27.92: 1919, $17.75; 1918, $54: 1917, 
$9.39; 1916, $14.45: 1915, $9.58. Total 


added value, per common share, six vears 
to December 31, 1920, $109.75. 
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Six Months Net Of Half Million 
Is Shown By Indiahoma Refining 


~ ONSIDERING conditions existing 
in the oil business the past six 

A months, the statement of the In- 
homa Refining Company, with head- 
ters in St. Louis, covering its op- 
ms over the period ending June 30, 
tisfactory. Rumors have been prev- 
the past few weeks as to the finan- 
condition of this company, but its 
months’ statement should put an end 
ise. The report shows net earn- 
or the period, before deducting de- 
iation and depletion, of $492,123.16. 
Surplus as of December 31, 1929, 
inting to $1,849,310.96, was in- 


sed by the total for net earnings 
by an amount of $137,500 for the 
nsfer of ownership in 55 tank cars 
ceount of the expiration of a lease 
ement, making a total surplus be- 


dividends of $2,478,934.12. A six 
ent dividend of $300,000 brings net 
s as of June 30, 1921, to $2,178,- 
12, according to the official report. 
earnings for the six months’ 
d were divided into $164,306.91 
oil producing properties, $2,823.94 
pipe lines and erude stations, 
1,004.83 from refineries and $5,809.24 
miscellaneous sources. 


(sTOSS 


tal assets and liabilities were in- 
ed from $9,703,657.92 as of De- 


ber 31, 1920, to $11,086,213.01 as of 
e 30 last. Among assets cash in 
ks and on hand showed a falling off 
round $100,000. Total current and 

rking assets including cash showed a 
around $375,000 for the 


g off of 
od. Notes and accounts receivable 


and trade acceptances dropped to $58,- 
274.20 at the end of June from $1,097,- 
810.36. Inventories of crude and refined 
oils and supplies were $1,762,637.08 as 
of June 30, as against $944,463.62 at the 
end of last December. 


Expenses paid in advance, including 


producing property development ex. 
penses, notes and accounts, and invest- 


ments in and advances to oil producing 
companies and others, increased nearly 
$500,000 for the period. The item for 
leaseholds increased over $300,000. The 
items for total fixed assets was greater 
as of June 30 by over $900,000. 

On the liabilities side of the balance 
sheet, notes payable were about the 
same as of June 30 and December 31, 
1920. Trade acceptances for crude oil 
and accounts payable for crude oil, pur- 
chases and accrued expenses were about 
$300,000 greater at the end of June. The 
June 30 balance sheet shows an item of 
$550,000 for sinking fund account on 
the company’s ten-year, eight per cent 
notes dated April 1, 1921. Capital stock 
is the same. The contingent liability 
item for trade acceptances discounted is 
$827,891.67 as of the end of June and 
$1,799,297.29 the end of the preceding 
year. 

In general the balance sheet shows a 
considerable pulling down of credit ob- 
ligations to meet current working con- 
ditions. 

The balance sheet as of December 31, 
last, as compared with June 30, 1921, is 
as follows: 


ASSETS 


working assets: 


and 


OS — —Eea istiitid 


December 31, 1920 
259,193.08 


June 30, 1921 
$ 167,530.92 ¢ 


and accounts receivable (including Export Oil Corp.): 


receivable and trade acceptances .... 


58,274 20 1,097,810.36 


tomers accounts receivable, less reserve for doubtful ac- 


ints and freight 





Total current and working assets 


es paid in advance: 


805,803.84 


228,286.11 
944,463.62 


like 195,287.25 
1,762,637.08 








..$2,961,333.36 $3,335,557.01 


ucing property development expenses, insurance pre- 

Swmee, GRCCTORE CRUE, GOD, ccccnccceseesicscnaesconsieersesmicsen 464,962.17 194,078.42 
ince, secured by option on lubricating plant ............... : 8 ene 

and accounts of officers and employees, secured by 

ipital stock of company (purchases under profit-shar- 


ng plan) 


laneous notes and accounts (since paid $23,312.38) 


213,543.64 
60,542.97 


ents in and advances to oil producing and other com- 


panies eevesccosesces 
holds and oil producing equipment: 
sseholds in 
tion reserve 


producing equipment, less depreciation reserve 


assets: 


neries, pipe lines, and other properties .... 


CAPS none ence nnn ncceccccccorceses - 


Total fixed assets 


T 


Depreciation 


reserve 


Total 


Texas, Oklahoma, and elsewhere, less deple- 


690,139.01 653,433.76 


1,996,999.25 1,839,058.38 

674,659.37 498,414.87 

os 3,034,079.86 2,409,049.59 
aa 1,618,252.2 1,321,017.27 





$4,652,332.13 
734,639.79 


$3,730,066.86 
747,946.09 











$11,086,213.01 $9,703,657.92 


LIABILITIES 


and accrued liabilities: 
payable—banks 

rade acceptances 

ounts payable for crude oil, 


nses 


rve for federal taxes 


Total current and accrued liabilities -..... 


dividend payable June 30 


ar equipment trust notes 
r fund 10 year 8% 
ital stock imiiabiaiseninomaaiai 


is 


Total ad esceiteapectlianit , 
tingent liability: 


Trade acceptances discounted .......... 


for crude oil and merchandise .. 
purchases and accrued ex- 


coupon notes dated April 1, 1921 


seonaeiientts ...$11,086,213.01 





840,000.00 


$ 907,000.00 $ 
35 389,000.00 


957,235.21 


532,499.09 
109,913.09 
2,506,647.39 
144,598.50 
706,033.00 
550,000.00 
,000,000.00 
,178,934.12 


798,016.86 
137,000.00 
2,164,016.86 


690.330.10 
5,000,000.00 
1,849,310.96 


on 


to 





$9,703,657.92 


827,891.67 1,799,297.29 
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PITTSBURGH, August 28.—Reporting 
that $688,000 bonds were retired during 
the past six months and that the period 
closed with a surplus of $682,500 after 
dividends, the Union Natural Gas Cor- 
poration makes a splendid showing in its 
semi-annual statement. 


Due to the increased operating ex- 
penses, the report of the Union Natural 
Gas Corporation and afliliated companies 
for the first half of 1921 shows a de- 
crease in gross income of $435,927. The 
income statement, compared with the 
corresponding period last year, follows: 














1921 1920 
Operating revenue ..$ 4,148,320 $ 4,455,045 
Operating expenses 3,129,130 2,930,729 
Net operating rev- 
ee $ 1,019,130 $ 1,524,315 
Other income .............. 232,118 162,919 
Gross income .-----$ 1,251,308 $ 1,687,235 
Interest on funded 
and current debt .... 74,155 103,835 
Adjustments _........... *2.634 +500 
SETI ‘ccniictnnicsninieheitenis 492,000 492,000 
Surplus .... ....$§ 682,500 $ 1,091,900 





* Deficit. i Credit. 
The balance sheet as of June 30, com- 
pares as follows: 


Assets 1921 1920 

PERCE GREER ..ncccccsncses $34,288,623 $33,087,237 
Constr. work in prog- 

ress . al 876,157 _ 
Tm VOSteBORtS  ccecocececccsece 4,805,969 4,841,366 
Sinking fund, specie 

deposited and cash 814,054 1,335,772 
Notes and _ accounts 

receivable om 790,569 866,856 
Inventory & other as- 

sets 1,060,864 1,014,685 

Total assets $42,491,191 $41,145,916 

Liabilities 1921 1920 

Capital stock .............. $ 9,840,000 $ 9,840,000 
U. N. G. bonds .... 880,000 1,578,000 
Bonds of affiliated cos. 589,000 611,000 
Notes payable 330,000 463,650 
Accounts payable, de- 

posits and misc. 

liabilities 1,735,612 1,520,629 
Dividend payable July 

ee ethene : 246,000 246,000 
Depr. & depl. reserve. 9,939,507 8,915,227 


Surp. from prop. ap- 
prais. 


Corporate 


7,616,397 
11,305,775 


7,629,149 
est 10,339,261 

Cities Service——Considering the recent 
purchase by English bankers of selected 
securities of this company’s treasury 
stock, it is stated that, up to August, 
1914, substantially 50 per cent of the 
securities of Cities Service Company 
were held abroad, mainly in the hands 
of English investors or underwriters. 
The outbreak of the way and financial 
necessities of the government and people 
resulted in the resale in the United States 
of practically the entire foreign holdings. 
Until recently the depreciation in foreign 
exchange has prevented the reinvestment 
of foreign funds, but the time has ar- 
rived, in the judgment of London bank- 
ers, when at the present low prices of 
securities it is good business to buy in 
anticipation of the recovery of the oil 
business which is sure to occur. 


Details of the plan for the purchase of 
dividend scrip issued by the Cities Serv- 
ice Company has been given out. Henry 
L.. Doherty & Company will serve as man- 
agers of the syndicate. The syndicate 
will be known as Cities Service Scrip 
Purchasing Fund of 1921. The amount to 
be paid in may be in full or in 25 per 
cent installments. 
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ALT VAEUINITAEAST THSVAGEAEOLGAUSUAANEOEUENEADAAUASUELSTOTREGEOAAEEGNEUEU ES AALEOOUEUOROL OMA EDUEAEU EAA ADAS ASDA PTT TST TTT LUOUUNU PNET TTT ETNTLANTAS TTT PUUTUTTDOENEAATONAAPUELATUDA SEDATE EN ETT Ty 
: . 
: , Standard Oil 
| How Oil Shares Moved Last Week | S 
“ : tocks 
mmm HUUUHUNALALLS LLL aM LULL ul i ih t 
New York Stock Exchange Standard Oil Group 
Week’s Standard Oil securities are dealt with 
Par Range High Low Week’s Price Week’s Price Gainor to only a small extent on the New York 
Value 1920 1921 1921 Sales Aug.19 High Low Aug. 26 Loss curb market, the great majority of sales 
Caddo Oil.......... $100 28%- 9% 183% 73% 3,100 934 93% 196 nese cases s Sago : . ey 
om Pa... 100 46° *- 158% 4034 25 3.700 32% 33% 30") 31kg 134 being made over the counters of invest 
Cosden & Co........ N.p. 43%- 244 43% 2244 19,200 24% 24% 274 «24% vee ment bankers. For this reason no ree 
Houston Oil........ 100 11644- S54 86 4024 5,200... s, 4g 4079 4G. be obtained of the total vol 
Invincible Oil. ...... 50 47\4%4- 19 26 5% 4,100 83% 83% 7% _ oe ord ean be obtained oO 16 total volume 
1 eee 10 Ty4%- 4 4% 2% 13,000 2% 23% 2% 2% 7 f - les f le t dz t : di t I 
ear 100 222-148 167% 8414 210,100 92% 95% 8434 95 +234 Of sales Irom day to day to indicate the 
gg rg ty Leases le Oe le Ser ‘sue aut ae ‘S$ aetivity of any particular stock. Below 
~ NOE. BE EB e cece BS 9%4- LY 4 4, 7 y 4 4 vi i 
Pacific Oil... rails eee MYR 35 4134 2744 17,300 358% 355, 3334 3434 are bid and asked quotations prevailing 
Pan.-Amer. Pet..... 50 116%- 69% 793% 39% 35,300 414 43% 384g 4244 +1 : tei ‘ ‘ ; 
Phillips Pet........ N.p. 44%- 26% 31% 16 5.100 171% 21 1744 1934 +2 on the curb market at the close of busi- 
Pierce Of). ... 2.000. 25 23%- 9 11% 5% 6,800 634 634 54 6% 6 ra il as : 
Pate O8 Co, ..« ....0:0.0. 25 50%- 29% 36% 23% 23,100 25 24% +%.21% 234 —1% nase <= the date ha the — quote 
Roy. Dutch N.Y... 13.40 123%- 4944 69% 46% 9,200 47 43 45% 8 +1 tions prevailing in the majority of unre 
Shell Transport...... £2 90%- 33% 49 33 1,700 34% 3434 33 ; - 
Sinclair Consol...... N. p. 48%4- 20 28% 16% 55,000 17% 18 16! i7% ¢ g corded transactions: 
wee. CHE IN, 3.000 25 2124%4-142% 167% 124% 1,200 Sse 135 133% aon ‘ 
See 100 113%-100% 110 105\% 2,000 108 1077% 106% 106% 14 
ps 2) Ee ee 25 57%- 40 45 0 34,200 33% 3434 32% 33% + 8 
Tex. Pac.C.&O..... 10 53%- 22 36% 1534 8,900 233, 17° 153g 16% ile Aug. 26 1921 
Transcont. Oil....... N.p. 38%4- 12% = 13, . won se Ss 7 or 4) sid Asked High Low 
J ee N. p. 38 - 193 2444 «15% 11,300 17% 17 5% 15% —!1 , : iS ; 
Lt N. p. 2544-13% 1734 7 3,400 7% 8 7% 7% } Anglo-American 14% 15 31 Lf 
Atlantic Refg 850 900 1650 875 
Buckeye Pipe 80 83 102 8 
Continental Oil 106 110 575 ) 
New York Curb Market nace lae em — | a, 
Illinois Pipe 149 153 178 l 
Ohio Oil - 223 228 395 265 
Week’s = Penn-Mex 17 19 74 ‘ 
Par Range High Low Week’s Price Week's Price Gain or ae ee cae - 498 =O ' 
Prairie Oil & Ga 415 425 690 41 
Value 1920 1921 1921 Sales Aug.19 High Low Aug. 26 Loss Deatete Pin: _ 180 185 280 17 
Cities Ser. Bkrs...... N. p. 44i4- 29 30% 1234 900 13° 13 1234 os South Penn 165 175 345 228 
Elk Basin. tL ee 5 11\4- 6% Ql, 5% 1,900 Nea 6 5% 9% ”8 SO. California 69 70 338 9 
Federal Oil.......... 5 44- 1h 2% 1x 6,400 1s 1% 1% 1+, Ind ps ah aed 
Guffey-Gillespie..... N. p 394- 25% 30 97% No Sales reported 5. O. indiana 67 67% 760 660 
A: See 5 1844- 14 17% 94% 15,900 103% 10% 9% 9% Vg S. O, Kansas 510 540 750 
TS, re 10 22%- 14 1334 ] 1,400 ee 7% a S. O. Kentucky 860 380 185 
Midwest Rfg........ 50 190 -128 145 135 No Sales reported ares ae: os = : 
eo ae 5 5%- 2% 34 13% 300 134 13% 134 S. O. New York . 815 320 460 31 
Penner OF. ..... cs 10 9%- 4% 6% 3 5,600 4 4), 3 44% + s S. O. Ohio . 850 370 560 37 
Prodrs. & Rfrs....... 10 10%- 3% 5% 33, 3,000 3343 ee iene 2 ee 
Salt Creek Prod..... 25 144%4- 9 1144 9% 1900 10% 10% 9% 934 BA nion tank Car . 0 55 115% 
= er N. p. 7344- 14 814 554 4,600 6% 66 5% 54% —1% Vacuum Oil 240 250 435 275 
i . Unlisted Securities 
Pittsburgh Stock Exchange 
By Carl H. Pforzheimer & Ce. 
Week’s 
Par Range High Low Week’s Price Week’s Price Gain or 
Value 1920 1921 1921 Sales Aug.19 High Low Aug. 26 Loss Aug. 26 1921 
is " ‘i : = . Sic Aske¢ gt Low 
Arkansas Nat. Gas... 10 45 - 6% 104% 6% 29,720 1% 834 "Ole 84 + — - Aske fs Hi BS oe 
Barnsdall Corp. A.... 25 50 —- 35 35 1944 No Sales reported Gulf Oil Cory 50 2350 » 20 at 
Barnsdall Corp. B.... 25 46 - 35 35 17% No Sales reported Humble O. & R 155 165 323 2 
 « 7 aa ? a- il *s eportec 5 & 
Kay County Gas .... a. 24 124 i 4 | No Sales 1 I rted Wamnnite at 123 128 450 i 
Lone Star Gas....... 25 4514- 23% 26 16% 729 19 19 19 19 
Mfgrs. Light & Heat 50 61%- 48% 53 4214 130 47 47 46% 7 
Marland Refining... 5 64- 2% 354 144 No Sales reported - 
Middle States Oil.... 10 1834- 11% 13 10% 10 an 107% 10 10 . : 
Oklahoma Nat. Gas.. 25 43 274%, «30% 19 70-23 22% 2 se - Miscellaneous Stocks 
Ohio Fuel Oil....... 1 347%- 16 19 11% 445 12% 13 124% 13 
Ohio Fuel Supply.... 25 55 44 401g 410 347 $2 4214 4 $1 
Paragon Refining. ... 25 2844- 26 24% 24% No Sales reported ; ; ; 
Pittsburgh Oil Gas... § 16 il 12, ] 115 a 7 ] The following are bid and asked prices 
Transcontinental Oil. N. p. 37 54 6 10144 200 6 6 6 ‘ : ; 
Union Natural Gas... 100 130 -117% 119% 107% No Sales reported ruling at the close of business on the date 
Salt Cree ons 0 4 . Sa ! orte¢ ; ° ; 
Salt Creek Ons... a 4 a ‘porte - ;' given, on the stock markets indicated by 
*New Low Record reference marks, with high and low levels 
reached so far this year: 
Pittsburgh Curb Market Aug. 26 1921 
HT 
Week's ‘ l ~ 
Par Range High Low Week’s Price Week's Price Gain or 4 A i4 
Value 1920 1921 1921 Sales Aug.19 High Low Aug. 26 L G. Clarl 10 l 
Columbia Synd.. .. 10 11 { 6 S é - 
Duquesne Oil....... 5 7! 1% 23% ) i 11 12¢ 
2 ae 5 5 = 4% ) 5 | l 27 4 
Gulf Oil Corp. ...... 100 480 0 60 Ss ! rte . a 
Homer Union Pet... . 1 25 02 25 0 0 12 1( ‘ : 
Mex.-Wyo. Oil...... 11.45 -.3 10 500 .16 15 1 15 62% 2.7 ( 
Omar Oil & Gas.. ... 10 7k- 34 ¥ I D ; ! ted 1 1 l 
States Ol. «.... occ 5 160 S rted , = oils 
we City Oll...6c0« 1 30 )4 t ( ( St ] 
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